Welcome to the City of Keller's Comprehensive
Annual Financial Report on the Web!

Comprehensive Annual Financial Reports are produced to provide the Mayor, City
Council, City staff, citizens, bondholders and the general public with useful information
about the City's operations and financial position.

The City prepares financial reports to promote accountability. This annual report
provides one way of assessing whether elected and appointed officials in the City are
faithfully carrying out their role of good stewards of City resources.

These reports are prepared by the Finance Department in accordance with standards
prescribed by the Governmental Accounting Standards (GASB), the Government
Finance Officer Association of the United States and Canada (GFOA) and other rule-
making bodies. The City is responsible for the accuracy, completeness and fairness of
the data presented.

The Table of Contents has been designed as a navigational tool for your assistance.
You can go directly to any page within the document by clicking its listing in the Table of
Contents.
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CITY OF KELLER, TEXAS

Management's Discussion and Analysis
For Year Ended September 30, 2006
(Unaudited)

As management of the City of Keller {the City), we offer readers of these financial statements this narrative overview
and analysis of the financial activities of the City for the fiscal year ended September 30, 2006, Readers are
encouraged to consider the information presented here in conjunction with additional information provided in the
transmittal letter at the front of this repert, and the City's financial statements, which follow this section.

Firtartcial Highlights

» The City's assets exceeded its liabilities at the close of the 20086 fiscal year by $150,687 546 (net assets). Of
this amount, $24,621,094 (unrestricted net assets} may be used to meet the City's ongoing cbligations to
citizens and creditors, in accordance with the City's fund designation and fiscal policies.

« The City's total net assets increased by $10,520,424, or 7.5%. The net assets of governmental activities
increased $4,395,855, or approximately 5.7%. This increase in net assets resuited in parnt from slight
increases in ad valorem (property) taxes, sales, and franchise taxes, and developmentrelated revenues.
The assets of business-type activities increased by $6,124,569, or 9.7%. The increase was due in part o
dry weather conditions, resulling in increased water usage and related water and wastewater revenues,
combined with a water and wastewater rate increase.

» As of September 30, 2008, the City's governmental funds reported combined ending fund balances of
$18,522,830. Approximately 76% of this total amount, $14,021,445, is unreserved and available for use
within the City's designation and policies. Reservations for (1) encumbrances $848,569; (2} special uses
$3,257,194; (3) interfund advances $28,513; (4) prepaid items $170,563; (8) inventory $28,675; and {6} debt
service $167,681; total $4,501,185, and approximately 24% of the total fund balance.

¢ Total cost of all the City's programs was $53,554,548 in 2006, compared fo $50,430,945 in 2005.

s At the end of the current fiscal year, unreserved fund balance in the General Fund was $6,710,715, or
34.8% of total expenditures. This represents an increase of $1,893,315, or 38.3% from the prior fiscal year
due mainly to slight increases in property, sales, and franchise taxes, combined with cost savings
throughout all general fund departiments (actual expenditures less than budgeted expenditures).

« The City's total debt outstanding (excluding bond premiums and discounts) decreased by $2,810,977 (2.3%)
during the current fiscal year, primarily the resuli of retirement of existing debt. During the year, the City
issued $4.5 million in certificates of obligation: $4.2 million for water improvements, and $0.27 million for
vehicle and equipment replacementis.

Overview of Financial Statements

This discussion and analysis is intended 1o serve as an introduction to the City's basic financial statements. The City's
basic financial statements are comprised of three components: 1) governmeni-wide financial statemenis, 2} fund
financial statements, and 3) notes to the financial statements. This report also confains other supplemental
information in addition to the basic financial statements themselves.

The governmeni-wide financial statements provide both long-term and short-term information about the City's overall
financial status. The fund financial staternents focus on individual pards of the City's government, reporting operations
in more detail than the government-wide statements. In addition to these reguired elements, we have included other
information such as the City's long-term debt schedules, and a statistical section, which primarily through the use of
tables, presents comparative economic and financial data to provide users of this report a perspective of the City's
financial performance over a number of years.

The govemment-wide financial statements are designed to provide readers with a broad overview of the City's
finances in a manner similar to private-sector business.

The Statement of Net Assets presents information on all the City's assets and liabilities, with the difference between
the two reported as net assets. Over time, increases or decreases in net assets may indicate the improvement or
deterioration of the City's financial position.
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CITY OF KELLER, TEXAS

Management's Discussion and Analysis
For Year Ended September 30, 2006
{Unaudited)

Financial Analysis of the City's Funds

Governmental funds — The focus of the City of Keller's governmental funds is to provide information on near-term
inflows, outflows, and balances of spendable resources. Such information is useful in assessing the City's financing
requirements. In particular, unreserved fund balance may serve as a useful measure of a government's net
resources available for spending at the end of the fiscal year.

At the end of the current fiscal vear, the City's governmental funds reported combined ending fund balances of
$18,522 830, an increase of $1,361,043 (7.9%} in comparison with the prior year. Approximately 24%, or $4,501,185
of this total fund balance is reserved to indicate that it is not available for new spending because it has already been
committed to: 1} pay for encumbrances, or liquidate contracts and purchase orders at the end of the year ($848,559);
2) for special uses ($3,257,184); 3} for interfund loans ($28,513), 4) for prepaid items ($170,563); 8) for inventories
($28,675), and 6) to pay for debt service ($167,681). Approximately 76% of the total amount ($14,021,445)
constifutes unreserved fund balance, which is available for appropriation by the City Council. A portion of this
unreserved fund balance, while not legally obligated, is planned for future capital projects.

Enterprise Funds — The City's enterprise fund statements provide the same type of information found in the
government-wide financial statements, but in more detail.

Total unrestricted net assets of enterprise funds were $16,611,841. Unrestricted net assets of the respective funds
are: Water and Wastewater-$16,347,659, and Drainage Utility-$264,182. The Water and Wastewater operations had
an increase in net assets of $5,680,735, while the Drainage Utility had an increase in net assets of $443,834. The
increase in the net assets of the Drainage Utility resulted from an increase in capital contributions from developers
over the previous year of $104,468, combined with increases in service charges, and a decrease in operating
expenses. The increase in water and wasiewater net assels is due primarily to increased water and wastewater
revenues billed to customers because of increased water usage resulting from dry weather conditions, combined with
water and wastewater rate increases implemented in April 2005 and April 2008, as well as an increase in developer
capital contributions of approximately $464,282.

General Fund Budgetary Highlights — in fiscal year 2006, the City Council approved revisions to the original budget
appropriations. Although not required by official City policy or Charter, the annual budget is traditionally amended by
the City Council toward the end of the fiscal year, in conjunction with the review and adoption of ihe subsequent
year's budget. During the current year review process, all revenue sources and line-item expendifures are reviewed
and adjusted to account for increases and/or decreases cccurring during the year. As a result, a revised (final)
budget, which reflects the recommended changes made to the original adopied budget, is usually adopted each
September. The revised budget amounts are used throughout this report as the amended adopted (final) budget.

Significant budget changes:

The original general fund budget reflected a net decrease of $648,490 in the unreserved fund balance, while the final
budget reflected an increase of $465,000 in the unreserved fund balance, a difference of $1,113,490. The original
budget included a total ending fund balance of $3,415,786, while the final budget total ending fund balance was
$5,516,318. The final budgeted increase in fund balance was part of the City's plan to mainiain the current property
tax rate, while also meeting the City's financial policy target balance of 13% of operating expenditures. Total final
budgeted revenues and transfers in increased $1,713,225 from the original budget, with significant increases
occurring in sales tax revenue ($481,000), franchise and other taxes ($420,070), and building and development fees
($387,200). Total final budgeted expenditures and transfers out increased by $599,735 over the original budget. The
most significant increase in expenditures was a transfer to the capital projects fund of $908,000, to be set aside for
future capital improvements. The increase in transfers out was combined with other decreases in expenditures
throughout all the departments of the City.
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CITY OF KELLER, TEXAS
NOTES TO BASIC FINANCIAL STATEMENTS
Year Ended September 30, 2006

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A,

Reporting Entity

The City of Keller, Texas, was incorporated in 1955, The City operates under the Council-Manager form of
government as adopted by a home rule charter approved November 16, 1955. The City provides a full range of
municipal services including general government, planning & cemmunity development, public safety (police, fire,
animal contrel, and emergency medical services), public works, recreation and leisure, and other. In addition, the
City provides water and sewer service, and storm water drainage as proprietary functions of the City,

The accounting policies of the City of Keller, Texas, conform to generally accepted accounting principles issued by
the Governmental Accounting Standards Beard which is the recognized financial accounting standard setting body
for governmental entities. The notes to the financial statements are an integral part of the City’s financial statements.

The City of Keller is 2 home rule municipality governed by an elected mayor and five member City Council who
appoint a city manager. The City's (primary government) financial statements include its compenent units. The
accompanying general purpose financizal staterments comply with the provisions of the GASB Statement No. 14, "The
Financial Reporting Entity," in that the financial statements include all organizations, activities, functions and
component units for which the City (the "primary government”) is financially accountable. Financial accountability is
defined as the appointment of a voting majority of a legally separate organization’s governing body and ither (1) the
City's ability to impose its will over the organization, or (2) the potential that the organization will provide a financial
benefit to or impose a financiat burden on the City.

Blended Component Units

Keller Development Corporation (KDC} - The City created the Keller Development Corporation for the purpose of
implementing its Parks Master Plan and appointed a seven member board of directors, four of whoem are required to
be members of the City Council. The remaining three members are residents of the City. All board members are
appeinted by the City Council. KDC is authorized to sell bonds or other forms of indebtedness. In the event of
dissolution of KDC, the assets of KDC will be distributed to the City. KDC is blended as a governmental fund into the
primary government.

Since the KDC Board of Directors act primarily in an advisory role {o the Keller City Council, who exercise the
ultimate financial contro! over the recommendations of the KDC board, the financial information of KDC is blended as
a governmental fund into the primary government.

Keller Tax Increment Finance Reinvestment Zone #1 (TIF) - The City created the Keller Tax Increment Finance
Reinvestment Zone #1 to encourage the accelerated development of the Keller Town Center area in the City. The
12-member Board of Directors is comprised of five members of the Keller City Council, the Mayor of Keller, three
members representing the Keller Independent School District, and one member appointed from the governing bodies
of the three respective Tarrant County entities. The TIF was established through the cooperative efforts of the City
of Keller, the Keller Independent School District, Tarrant County, the Tarrant County College District and the Tarrant
County Hospital District. These entities comprise all of the overlapping taxing entities within the City. Debt
obligations issued and backed by the TIF are to be repaid from property tax levies, based on the incremental
increase in the real property values from the base year (1998).

Since the TIF Beard of Directors acts primarily in an advisory role to the Keller City Council, who exercise the
ultimate financial control over the recommendations of the TIF board, the financial information of the TIF is blended
as a governmental fund into the primary government.

Keller Crime Control Prevention District (KCCPD) - In accordance with Section 363 of the Texas Local Government
Code, the City Council appointed a temporary KCCPD board, who then develeped and proposed a two-year financial
plan to the residents of the City for a public vote. In November 2001, the residents of the City, by referendum,
approved an additional three-eighths of one percent (0.375%) sales and use tax to be used for public safety crime
control and prevention programs, including public safety equipment, and improvements to public safety facilities.
Following voter approval of KCCPD, a board of directors was officially appointed by the City Council, and the two-
year budget was then adopted by the board and City Council. By statute, the life of KCCFD cannot exceed five years
without re-authorization by another referendum. The additional sales tax became effective in April 2002. The tax
was authorized for an initial period of five years. In May 20086, voters re-authorized the tax for an additional period of
15 years.
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CITY OF KELLER, TEXAS
NOTES TG BASIC FINANCIAL STATEMENTS
Year Ended September 30, 2006

Private-sector standards of accounting and financial reporting issued prior ¢ December 1, 1989, generally are
followed in both the government-wide and proprietary fund financial statements to the extent that those standards do
not conflict with or contradict guidance of the Governmental Accounting Standards Board. Governments also have
the option of following subsequent private-sector guidance for their business-type activities and enterprise funds,
subject to this same limitation. The City has elected not to follow subseguent private-sector guidance.

As a general rule the effect of interfund activity has been eliminated from the government-wide financial statements.
Exceptions to this general rule are payments-in-lieu of taxes and other charges hetween the City's water and
wastewater function and various other functions of the City. Elimination of these charges would distort the direct
costs and program revenues reported for the various functions concerned.

Amounts reported as program revenues include 1) charges to customers or applicants for goods, services, or
privileges provided, 2) operating grants and contributions, and 3) capital grants and contributions, including special
assessments. Internally dedicated resources are reporied as general revenues rather than as program révenues.
Likewise, general revenues include all taxes, miscellaneous revenue, and interest income,

Proprietary funds distinguish cperating revenues and expenses from nonoperating items. Operating revenues and
expenses generally result from providing services and producing and delivering goods in connection with a
proprietary fund's principal ongoing operations. The principal operating revenues of the Water and Sewer and
Drainage Utility enterprise funds are charges to customers for sales and services. These funds also recognize as
operating revenue the portion of tap fees intended to recover the cost of connecting new customers to the system.
Operating expenses for the funds include the cost of sales and services, administrative expenses, and depreciation
on capital assets. All revenues and expenses not meeting this definition are reported as nonoperating revenues and
expenses.

D. Assets, liabilities, and net assets or equity
1. Deposits and investments

The City's cash and cash equivalents are considered to be cash on hand, demand depesits, and short-term
investments with original maturities of three months or less from the date of acquisition.

The City's nvestment policy is more restrictive than permitted by State statutes. The investment policy
authorizes the City to invest in (1) obligations of the United States or its agencies and instrumentalities,
excluding mortgage-backed securities; (2) direct obligations of the State of Texas or its agencies and
instrumentalities; {3) other obligations, the principal of and interest on which are unconditicnally guaranteed or
insured by, or backed by the fuil faith and credit of, the State of Texas or the United States or their respective
agencies and instrumentalities, excluding mortgage-backed securities;  (4) collateralized certificates of deposit
issued by state and naticnal banks domiciled in this state that are (A} guaranteed or insured by the Federal
Deposit Insurance Corporation, or its successor; or the National Credit Union Share Insurance fund, or its
successor, (B) secured by obligations that are described by Section 2256.009(a) of the Texas Public Funds
Investment Act, including mortgage-backed securities directly issued by a federal agency or instrumentality, but
excluding those mortgage-backed securities of the nature described in Section 2256.009(b} of the Act, (C})
secured in any other manner and amount provided by law for deposits of the City; or, (5} eligible local
government invesiment peols which invest in instruments and follow practices allowed by current law as defined
in Section 2256.016 of the Texas Public Funds !nvestment Act; (6) regulated no-load money market mutual
funds that are (A) registered with and regulated by the Securities and Exchange Commission; (B) having a
dollar-weighted average portfolio of ninety (90) days or less; {C) the investment objectives include the
maintenance of a stable net asset value of one dollar {$1.00) per share; and (D) the fund is continuously rated
no lower than "AAA" or its equivalent rating by at least one nationally recognized rating sesvice; and (7)
repurchase agreements, reverse repurchase agreements, bankers' acceptances and commercial paper, to the
extent they are contained in the portfolios of approved public funds investment pocls in which the City invests.

Investments maturing within one year of date of purchase are stated at cost or amortized cost; all other
investments are stated at fair value which is based on quoted market prices.

2. Receivables and payables

Activity between funds that atre representative of lending/borrowing arrangements outstanding at the end of the

fiscal year are referred to as either "due to/from other funds” {i.e., the current portion of interfund loans) or

"advances to/from other funds" {i.e., the non-current portion of interfund loans). All ether outstanding balances
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CITY OF KELLER, TEXAS

NOTES TO BASIC FINANCIAL STATEMENTS
Year Ended September 30, 2008

Fire trucks and ambulances 15 to 20 years
Furniture and fixtures 510 10 years
Machinery and equipment 510 10 years
Police pursuit vehicles 3 years

Other vehicles 3to B years

6. Compensated absences

It is the City’s policy to permit employees to accumulate earned but unused vacation pay benefits up to specified
limits. Vacation benefits are accrued at 6.67, 10.00, or 13.34 hours per month for empioyees with less than 5,
10, or more than 10 years of service, respectively. Non-exempt employees may accrue up to 40 hours while
exempt employees may accrue up to 320 hours. Sick leave is accrued at 8.0 hours per month without limitation.
Upon termination or retirement, any accumulated sick leave expires. Unused compensatory time for nonexempt
employees is paid on termination. All vacation pay is accrued when incurred in the government-wide and
proprietary fund financial statements. A liability for these amounts is reported in governmental funds only if they
are matured, for example, unused reimbursable leave payable as a result of employee resignations and
retirements.

7. Long-term obligations

In the government-wide financial statements, and proprietary fund financial statements, leng-term debt and
other long-term obligations are reported as liabilities in the applicable governmental activities, business-type
activities, or proprietary fund type statement of net assets. Bond premiums and discounts, as well as issuance
costs, are deferred and amortized over the life of the bonds using the straight line method which approximates
the effective interest method. Bonds payable are reported net of the applicable bond premium or discount.
Bond issuance costs are reported as deferred charges and amottized over the term of the related debt.

In the fund financial statements, governmental fund types recognize bond premiums and discounts, as wetl as
bond issuance costs, during the current period. The face amount of debt issued is reporied as other financing
sources. Premiums received on debt issuances are reponted as other financing sources while discounts on debt
issuances are reported as other financing uses. Issuance costs, whether or not withheld from the actual debt
proceeds received, are reported as debt service expenditures,

8. Fund equity
In the fund financial statements, governmental funds repont reservations of fund balance for amounts that are

not available for appropriation or are legally restricted by outside paries for use for a specific purpose.
Designations of fund balance represent tentative management plans that are subject to change.

fl. DETAILED NOTES ON ALL FUNDS

Cash

A

Deposits and investments

In accordance with “GASB Statement No. 3, Deposits and Financial Institutions,” the City classifies its deposits as to
custodial credit risk. At year end, the carrying amount of the City’s deposits and cash on hand was $817,811
(including $439,716 restricted) and the bank balance was $1,100,830. $100,000 of the bank balance was covered
by federal deposit insurance and the remainder was covered by collateral piedged by the depaository in the City's
name and held by the depository's agent.

Under a contractual agreement with Trinity River Authority, depository accounts are maintained by TRA for interest
sinking, debt and construction reserves totaling $1,169,000 which are separately insured or secured by collateral
pledged by TRA’s depository. The City's liability for its share of TRA contract revenue bonds is reduced by this
amount.

Investments

Investments are categorized to give an indication of the level of credit risk assumed by the City, At September 30,
20086, all of the City's investments are classified as Category | investments (lowest risk category), which are defined
as securities held by the City or its agent in the City's name. At year end the City's investments were;
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CITY OF KELLER, TEXAS
NOTES TO BASIC FINANCIAL STATEMENTS
Year Ended September 30, 2006

Carrying Fair % of
Description Armount Value Total {Cost)
U.8. Agency Discount/Callabie Notes $ 24,112,768 $ 21,358,012 57%
Money Market Mutual Funds 337,956 337,856 1%
Government Sponsored Investment Pools
TexPool 12,520,870 12,520,870 34%
LOGIC 2,928,611 2,828,611 8%
$ 36900305 3§ 37145548 100%
Unrestricted § 22,764,245
Restricted 14,146,060
5 36,800,305
Weighted Average Maturity - Par Value
3- 30days 42.2%
31 - 80days 6.0%
81 - 80 days 8.0%
21 - 180days 10.7%
> 180 days 33.1%
100.0%

Interest Rate Risk. In accordance with its investment policy, the City manages its exposure to declines in fair value
by limiting the weighted average maturity of its portfolio to less than three years.

Credit Risk — The City's investment policy limits investments as described previously in Note 1.D.1.

Concentration of Credit Risk — With the exception of U.S. Government securities (100%), as authcrized, and
authorized local government investment pools {up to 60%), no more than 50% of the total investment porifolic may
be invested in any one security type or with a single financial institution. [nvestments in money market mutual funds
are limited to 10% of the City's total portfolio.

Custodial Credit Risk — Deposits. In the case of deposits this is the risk, that in the event of a bank failure, the City’s
deposits may not be returned to it. The City requires all deposits 1o be covered by Federal Depository insurance
Corporation (FDIC) insurance and/or collateralized by qualified securities pledged by the City’s depository in the
City's name and held by the depository's agent.

Custodial Credit Risk — Investments. For an investment, this is the risk that, in the event of a failure of the
counterparty, the City will not be able to recover the value of its investments or collateral securities that are in the
possession of the outside party.

The City is a member of two local government investment pools — TexPool and LOGIC.

TexPool is an external investment pool operated by the Texas Comptroller of Public Accounts and is not SEC
registered. The Texas Interlocal Cooperation Act and the Texas Public Funds lnvesiments Act provide for
creation of public funds investment pools and permit eligible governmental entities to jointly invest their funds in
authorized investments. The State Comptroller has established an advisory board composed both of
participants in TexPool and of other persons who do not have a business relationship with TexPool. The
Advisory Board members review the investment policy and management fee structure. TexPool uses amortized
cost to report net assets and share prices since that amount approximates fair value.

Local Government Investment Cooperative (LOGIC) is also an external investment pool governed by the Texas
Intericcal Cooperation Act and the Texas Public Funds Investments Act. It operates in a manner consistent with
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CITY OF KELLER, TEXAS

NOTES TO BASIC FINANCIAL STATEMENTS

Year Ended September 30, 2006
C. Restricted assets
Business-type activities:

Restricted for debt service

Restricted for water and wastewater system improvements

D. Capital assets

Capital asset activity for the year ended September 30, 2006:

Primary Government

GOVERNMENTAL ACTIVITIES:
Capital assets, hot betitg depreciated:
Land
Construction in progress

Total capital assets not being depreciated
Capital assets, being depreciared
Buiidings
Improvements other than buiidings
Machinery and equipment
Total capital assets being depreciated
Less accumulated depreciation for:
Buildings
Improvements other than buildings
Machinery and equipment
Total accumulated depreciation

Total capital assets being depreciated, net

Governmental activities capital assets, net

$  4B1,856
14,103,820
$ 14,585,776
Reported Restated
Balance Prior Period Baiance Deletions & Completed Balance
8/30/2005 Adjustments B/30/2005 Additions Transfers Qut  Construction 9/30/2006
§ 18,311,087 $ % 15,311,087 § 560,267 3 - ] - $ 18,871,354
2924 805 2,924,805 789,254 {34,520) (2,879 566) 759,973
21,235,852 21,235,892 1,349,521 {34,320% (2, 875,565) 16,671,327
48,094,707 48,054,707 20,768 - - 48,075,475
145,211,686 - 145,211,606 4,330 616 - 2,878,568 152,421,878
8,604,815 85,345 8,700,160 505,333 {227,371} - 8,978,122
201,871,218 85,345 201,866,563 4,856 717 (227 371} 2,879,566 209,475,475
{5.228,066) {5,226,088) (1,650,814 {6,876,880}
{57,226,533) - (57,226,933} (5,865,349) - (63,081,832
{4,037 ,024) (89,829) 4,128,853} (1,215,830} 215,168 (5,127 517}
{66,489,823) {B9,828) (66,579,452} (8,731,993} 215,166 (75,096,279}
135,381,565 5516 13538711 (3,875,276} {12,209) 2879 5686 134,379,196
$1568,617.487 $ 5516 $166,623,003 $(2,525755) & {(46,725) § $154 050,523

Depreciation expense was charged to functions/programs of the primary government as follows:

General government

Planning & community development
Pubiic safety

Pubiic works

Recreation and leisure

$ 858643
27,786
811,234
5,211,675
1,822,655

8731003
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CITY OF KELLER, TEXAS
NOTES TO BASIC FINANCIAL STATEMENTS
Year Ended September 30, 2006

F. Long-term debt

The City of Keller issues general obligation bonds, certificates of obligation bonds, contractual obligation bonds
and notes to provide funds for the acquisition and construction of major capital facilities. General obligation
bonds have been issued for both governmental and business-type activities. These issues are direct obiigations
and pledge the full faith and credit of the City.

General Debt Currently Qutstanding:

Average
Criginal Year of Final Annuai Interest Balance
Purpose Amount Issug Maturity Payment Rate 9/30/2006
GOVERNMENTAL ACTIVITIES DEBT
General Cbligation Bonds:
City
Improvements $ 1,150,000 1981 2020 & 72,223 5.00% § 725,000
Refunding 2,297,978 1889 2020 162,777  3.75% - 5.00% 1,721,400
Refunding 700,000 2002 2014 76.559  3.00% - 4.00% 470,000
Refunding 11,125,000 2004 2017 874,235 3.00% - 4.00% 8,400,000
Refunding 9,980,000 2005 2014 947,770  3.00% - 4.20% $,810,000
21,226,400
Centificates of Obligation:
City
Improvements 1,700,000 1997 2047 140,823  4.90% - 6.90% 80,000
Improvements 2,150,000 1998 2018 170,624  4.60% - 5.85% 185,000
Improvements 3,000,000 189§ 2018 239,511 4.00% - 6.00% 1,075,000
Improvements 8,100,000 2000 2220 360,833 5.20% - 8.00% 880,000
Improvements 8,615,000 2002 2022 668,758  4.00% - 5.00% 7,560,000
Improvements 1,890,000 2003 2023 106,986 2.50% - 4.25% 1,330,000
Improvements 6,540,000 2004 2024 532,459  4.00% - 5.00% 6,440,000
improvements 270,000 20086 2026 60,141  4.25% -537% 270,000
Keller TIRZ (TIF)
Improvements 6,825,000 1999 2018 443879 5.10% - 8.10% 1,540,000
Improvements 17,085,000 2000 2018 1,144,190  5.00% - 5.75% 4,835,000
Improvements 8,735,000 2001 2018 940,810  4.25% - 5.25% 8,300,000
Refunding 17,400,000 2005 2018 2,220,477 3.50% - 5.00% 17,400,000
Keller Development Corp.
Improvements 18,120,000 2003 2023 1,386,964 2.50% - 4.25% 17,320,000
Improvements 755,000 2004 2024 111,650 4.00% - 5.00% 585,000
Keller CCPD
Improvements 5,245,000 2003 2023 1,517.425 250% -4.25% 1,495,000
68,425,000
80,651,400
Revenue Bonds:
Keller Development Corp.
Refunding 850,000 2006 2013 146,599 4.20% 890,000
81,541,400
Less: hond issue discount/(premium) 614,283
Less: deferred loss on refunding {1,341,518)
Total Governmental Activities Debt 90,814,165



CITY OF KELLER, TEXAS
NOTES TO BASIC FINANCIAL STATEMENTS
Year Ended September 30, 2006

Average
Original Year of Final Annual Interest Balance
Furpose Amount Issug Maturity Payment Rate 9/30/2006
BUSINESS-TYPE ACTIVITES DEBT
General Cbligation Bonds:
City
Refunding 3,222,024 1999 2020 214,211 3.75%-5.00% $ 2,413,600
Refunding 5,360,000 2002 2013 523,567 3.00% - 4.00% 3,685,000
Refunding 440,000 2004 2017 41,441 3.00% - 4.00% 305,000
Refunding 3,390,000 2004 2020 325,994 3.00% - 4.20% 3,365,000
9,768,600
Less: bond issue discount/{premium) {15,551}
Less: deferred loss on refunding {414,022}
9,338,027
Certificates of Obligation:
City
Improvements 4,575,000 2000 2020 375843 5.00% -86.50% 560,000
Improvements 11,310,000 2004 2024 821217 4.00% - 5.00% 10,700,000
Improvements 4,255,000 2006 2026 320935 4.25% -5.37% 4,255,000
15,515,000
Confractual Obligations:
City
Improvements 3,679,920 1896 2011 364,081 3.60% - 5.20% 1,842 245
Refunding 697,116 2005 2013 103,304  2.50% - 3.50% 567,420
2,208,665
Less: deferred loss on refunding {107,378}
Less: TRA accrued interest and cash reserves {480,877}
1,621,410
Total Business Type Activities Debt 26,475,437
Total Long-Term Debt $ 117,289,602
Annual debt service requirements to maturity for general debt:
Cue Fiscal
Year Ending Governmental Activities Business-type Activities
September 30, Principal Interest Principa interest Total
2007 $ 6483987 $ 35854651 $ 1651013 8 1,283622 § 13,353,273
2008 5,484,395 3,661,875 1,740,605 1,178,611 12,065,486
2008 6,189,416 3,351,829 1,540,584 1,107,318 12,188,147
2010 6,312,743 3,087,813 1,577,257 871,367 11,849,180
2011 6,116,068 2,827,725 1,623,832 807,365 11,375,080
22 - 2016 32 587,522 10,184,673 6,817,478 3,116,023 52,705,696
2017 - 2021 22,412,269 3,278,623 6,352,731 1.683,738 33,727,381
2022 - 2024 5,065,000 256,141 3,880,000 358,407 9,660,548

§ 90651400 $ 30603330 § 25283600 % 10,387,451 $ 156,985,781
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STATISTICAL SECTION

This part of the City of Keller, Texas' comprehensive annual financial report presents detailed information
as a context for understanding what the information in the financial statements, note disclosures, and reguired
supplementary information says about the City's overall financial health.

Contents Page

Financial Trends 91

These schedules contain trend information to help the reader understand how the City's
financial performance and weil-being have changed over time.

Revenue Capacity 97

These schedules contain information to help the reader assess the factors affecting the City's
ability to generate its properly and sales faxes.

Debt Capacity 106

These schedules present information to help the reader assess the affordability of the City's
current levels of outstanding debt and the City's ability to issue additional debt in the future.

Demeographic and Economic Information 111

These schedules offer demographic and economic indicators to help the reader understand
how the City's financial activities take place and to help make comparisons over time and
with other governments.

Qperating Information 113

These schedules contain information about the City's operations and rescurces fo help the
reader understand how the City's financial information relates to the services the City provides
and the activities it petrforms.

Sources: Unless otherwise noted, the information in these schedules is derived from the comprehensive
annual financial reports for the relevant year. The City began implementing GASB Statement 34 in fiscal year
2003. The City completed infrastructure transition in 2005; schedules presenting government-wide information
include information beginning that year.
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CITY OF KELLER, TEXAS

GENERAL REVENUES AND TOTAL CHANGE INNET ASSETS

LAST FOUR FISCAL YEARS
(ACCRUAL BASIS OF ACCOUNTING)
(UNAUDITED)

Met (Expense}Revenue
Governmental Activities
Business-type Activities

Total Primary Government Net Expense

General Revenues and Other Changes in Net Assets

Governmental Activities:
Taxes
Property taxes
Sales taxes
Franchise taxes
Other taxes
Invesitment earnings
Miscellanegus
Transfers
Total Governmental Activities

Business-type Activities:
Investment Earnings
Miscellanegus revenue {expense)
Transfers

Total Business-type Activities

Total Primary Government

Change in Net Assets
Governmental Activities
Business-type Aclivities
Total Primary Government

Note:

The city began tc report accrual information when it implemented GASE Statement 34 in fiscal year 2003.

$

Infrastructure assets were recorded in fiscal year 2005.

- 2003

{22,315,861)
2,895,623

~{19,420,238}

10,865,815
4,240,179
2,205,786

357,264

1,745,055
20114123

167,251
282 504
(1,745 055)
{1,295 200)
18,818,923

(2.201,738)
1,600,423

__'_" (801,315

5

~ Fiscal Year

2004

(21,613,575}
1,351,015
(20,262,564

12,217,245
5,580,869
2,347,256

28510
412 998

2,162,950

T 22,759,838

137,199
216,102
(2,162,960}
(1,809,859)

20,950,178

1,146,259
(458,644}
-..BB7.615

94

2005

(20,537,189)
4,621,863
(15,615,326)

13,570,085
5,467 898
2,616,898

37.802
534,625
{27.869)
2,243,800
25,443 239

422 389
232 453
(2,243,300}
{1,588,558)
23,854,281

4,906,050
3,032,905
7,938,955

TABLE D-3

L2006

(23,863,410
7,598,830

{18,264 580

14,459,067
7,534,423
3,089,388

49,450
930,146
4,660
2,192,110

28,258,265

7.152.550
2.594
(2,492, 110)
4,063,039
33,222,304

4,365,855
12,561,869
16,957,724






TABLE D-5
CITY OF KELLER, TEXAS

CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS
LAST TEN FISCAL YEARS
{MODIFIED ACCRUAL BASIS OF ACCOUNTING}

(UNAUCITED) Fiscal Year
1957 ! 1989 2000 2001 2002 ©o2003 2004 2005 2006

Revenues T o/ T h

Taxes S 634592835 7315796 %  8.008143 % 10380004 § 12519407 3 1529611535 18131266 3 20383179 S 22623468 5 25280905

Permils. licenses and fees 1,137,202 2.168.809 3,182,243 3,251,554 2,590,412 2,393,631 2.066.366 2.460,221 3,018,740 2.687 91

Intergovernmental 573,362 82,326 1dd 204 122,591 111,246 326,339 865,285 1,090,325 1.525,075 2a5 493

Charges for Services §7.553 92 580 78820 115,207 134,751 193 468 201,433 1,265,531 2.057 189 3,288,315

Fines 384 4449 475,188 £32.6588 B57,998 719,222 657,806 790,934 911,338 1.019.732 1,474,530

Special assessments & impact fees 1,090,275 1.732.153 989 580 1.000.243 370.549 1,089,080 298,593 450,850 1.180.079 1,220,663

Donations - - - - 151,921

Inlerest income 829642 652,734 752,315 1.285.816 1,652,084 FF3.817 401,121 445,107 535,806 930,146

Miscellaneous 421804 420,082 aG0.414 515,128 780,163 501,359 430,817 464 405 1,637,581 556.088
Tolal Revenues 0870306 12035648 14 358,477 17.428.511 19,087 834 71245883 23,186,420 27450857 33600970  36,185985
Expenditures

General government 1,469.018 1.358.011 1,580.489 1,620,443 3.511,568 7.658.719 2875817 3.078.198 3,371,055 4 007 903

Planning & development — 445,942 h74.774 662,488 783,835 937 924 938,107 957 446 1.094,295 1,216,936

Fublic safety 2,082,432 3,385,294 4,032 408 4,674,084 5,771,356 7.015.652 T.780,210 8,100,549 §.997 806 9,630,205

Public works 733,066 907.771 1.044 038 1,118,933 1,384,803 1.747 382 1,768,989 1,736,995 1.703.692 1915734

Recreation & leisure 910.243 1,162,890 1,346,136 1.629,181 2,086,096 2521710 2,895,724 3,7B2.756 5,384,346 6,245,698

MNon-departmental 245625 207,474 185,584 181,353 155 468 447 495 898,764 707 248 676,049 166,707
Capitat Qutlay 7,643,653 5,308,773 6,863,587 9,063,472 13950013 15,961,541 16,901.399 19,405,364 7.637.001 4,041,731
Debt Service 2,972 369 2,780,001 3,247,035 -

interest - - - 4 287 0B85 3,082,735 3,733,953 3.840.127 4632 332 4 462 180 5,938,927

Principal - -~ - - 2,112,037 2,236,261 2,658,739 3,921,781 5,097,337 4.044 830

Bond issue costs - — {151,969) - - -- 149,603 170,031 293,135 30,638
Total Expenditures 17018406 = 15.626.156 18.692.082 23,437,039 32,826 912 42,260,637 40716479  45.492.700 38,716,006 37.239,300
Excess of Revenues

Over {(Under} Expenditures 16.148.101) {2.686.508) {4,333.605) (6.008.528) {13.739.078) {(21.013.754) {1t7,530,0500 {19.041.743) {5,115.936) {1,053.324)
Otker Financing Sources {Uses}

Transfers in 1.690.558 2622649 2,605,113 1,624,590 3,920,843 1,542,335 2,767.786 6,253,896 3518 575 4 230,611

Transfers oui (1,166,988} (1.814777) [2,029.178) {1,109,955) [3,314,883} (908, 255) (1,022.731} {4,081 038) (1,274 775) (2,038,501}

Boruds issued - — -- - 25,886,500 8,383110 25.024.001 18,420,000 9,930,000 1.160.000

Refunding bends issued - - - -- - - 705.980 - 17.400,000 -

Eond premim -- - -- - - - -~ 292 474 TO7 08 --

Bond discount - - -- - - - - (58.838) {175,114) -

Payments to escrow agent - -- (2,275.784) - - - 694,504y  {11.,359.207) (27.597.225) {937.743)

Capital lease - -- -- - - - - 848,500 - -
Tolal Other Financing o T T T ' T o -

Sources (Uses) 523,570 707.872 {1.699,849) 514635 26,492 450 9,019,180 26,780,542 10,304,889 2,558,569 2,414,387
Met Change in Fund Balances $ {5624531)8 ([1,978636)% (6.033454)% (5493893)F 127533825 (11,994564)8 9250483 5 (BV36.854)F {2.557.36M)F 1361043

Debt Service As A Percentage
Of Noncapital Expenditures — - -1.3% 29.8% 27.4% 22.7% 27.9% 32.2% 31.7% 302%
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TABLE D-13
CITY OF KELLER, TEXAS

SALES TAX PAYERS BY INDUSTRY

CURRENT YEAR AND NINE YEARS AGO

fUNAUDITED)
2006 19397

“Number %, of o © Y% of Number % of T % of
Industry of Filers Total Tax (1) Total of Filers Total Tax {2} Total
Construction 305 548% % 104,561 1.68% 89 423% % 40,085 2 93%
Agriculture, Forestry, Fishing & Hunting 5 0.11% 1,945 0.03%
Mining 4 0.08% 11,797 0.18%
Utilities 18 0.34% 410,078 6.58%
Manufacturing 241 5.13% 158,707 2.55% g9 4.71% 19,391 1.42%
Wholesale Trade 527 11.22% 246,130 3.95% 173 8.22% 30,010 219%
Retail Trade 1,430 30 .44% 1,743,904 27 .98% 802 2881% 488 709 35 58%
Information 394 8 39% 585,544 &.38% 188 8.94% 136,948 10.01%
Finance & 'nsurance 45 0 86% 11.322 0.18%
Real Estate, Rental & Leasing 73 1.55% 28437 0.46% 13 0.62% 4107 0.30%
Professional, Scientific, and Technical Services 266 5.66% 101,062 1.862% 84 4.47% 54,530 3.89%
Admin & Suppori Sves 3903 8.37% 312110 5.01% 179 851% 87.712 B.41%
Educational Services 18 0.238% 720 0.01% 8 0.20% 287 0.02%
Arts, Entertainment & Recreation 15 0.32% 87,313 1.08%
Accommodation & Food Services 58 1.19% 520,021 8.34% 7 0.33% 8,188 0.60%
Other Services except PA 119 2.53% 82 365 1.48% 101 4.80% 44 127 3.23%
Other T 16.83% 1,837,208 20.47% 553  2627% 456010 33.32%
Total $ 4698 100.00% $  B.233712 100.00% 2104  10000% $ @ 1,368,104 100.00%

Naotes: Due to confidentiality issues, the names of the ten largest revenue payors are not available. The categories presented are intended to
pravide alternative information regarding the sources of revenue. Calendar year information is provided by State Compiroller's Office.

(1) Direct Sales Tax Rate 1%, Keller Development Corporation .5%, Street Maintenance .125%, Crime Conlrol District .375%
(21 Direct Sales Tax Rate 1%, Keller Development Corporation 5%
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TABLE D-20

CITY OF KEL.LER, TEXAS
PRINCIPAL EMPLOYERS
CURRENT YEAR AND NINE YEARS AGO
(UNAUDITED)
20086 1997

Percentage ) Percentage

of Total Cily of Total City
Employer Employees Rank Employment Employees Rank Employment
Sabre Corporation 3,345 1 20.46% - - .
AMR Corporation 2,381 2 14.56% - - -
Fidelity Investmentis 2,132 3 13.04% -- - -
Keiier ISD 2,103 4 12.86% -- - -
Nokia 1,500 5 9.17% - - -
Motorola 1,300 6 7.85% -- - --
Daimler Chrysler 1,000 7 6.12% - -- -
Southwestern Bell 750 8 4.58% -- - -
Advanced PCS Systems 515 9 3.15% - -- -
JC Penney 500 10 3.06% - -- --
Corning Cable Systems 349 11 2.13% - - .-
Southstar Logistics 311 12 1.90% - -- --
Total 16,186 98.99% -- -

1997 information is unavailable.
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TABLE D-22
CITY OF KELLER, TEXAS
OPERATING INDICATORS BY FUNCTION/PROGRAM
LAST TEN FISCAL YEARS
(UNAUDITED) Fiscal Year

1987 1998 18999 2000 2001 2002 2003 2004 2005 2006
Function/Program

General Government

Council & work sessions held 52 55 47 35 52 42 42 41 35 32
Cable broadcasts 200 200 210 300 375 554 565 594 594 594
Birth/death certificates issued 275 335 437 638 640 797 847 962 1,113 1,311
Building Permits Issued 582 601 816 608 56 411 394 363 390 473
New canstruction plan review 711 559 Bg7é 682 712 505 487 446 450 480
Police
Physical Arrests 835 692 692 617 793 o972 1,121 1,297 1,396 1,754
Total Citations Issued 7,477 5,808 8,702 8,636 8,361 11,277 10,044 19,123 12,274 15,517
Total emergency '911° calls 7,167 7167 7,540 10,000 11,000 11,500 11,673 12,978 13,160 14,452
Calls for Service 11,421 11,956 12,562 13,179 38,376 46,746 57,484 72,588 75,217 82,174
Animal Control
Animal adoptions n/a 238 202 98 234 461 376 436 631 834
Stray animal complaints n/a 1,047 945 1,466 1,771 2,235 1,966 2,424 7.250 10,462
Animals impounded 302 1Y 492 721 a02 1,120 1,162 1,190 1,251 1,504
Nuisance wildlife trapped nfa 170 145 514 518 620 546 449 397 336
Dog bite investigations 10 36 28 59 65 71 56 75 72 61
Fire
Emergency Responses 1,301 1,304 1,154 1,479 1,678 1,838 1,917 1,863 2,204 2,500
Calls for Service, excludes EMS 676 555 644 708 608 744 805 735 763 866
Fire Hydrants Maintained 472 731 1,520 1,035 439 nfa 1,734 1,785 1,844 1,903
inspections 363 323 335 175 389 293 474 346 384 410
Finance
Accounts payable checks processed 5,118 6.286 6,968 6,924 8,764 5,567 4,299 4,544 4,443 5,819
Payroll checks processed 4212 4,516 4 982 5,838 5,659 4.681 7,195 8,411 9,107 4,986
Jaurnal entries posted 1,409 1,752 1,483 1,450 2,309 2,890 2,854 3,140 2,972 4,499
Purchase orders processed 2,853 2,858 2,695 2,581 2537 800 244 319 274 316
Human Resources
Applications procsssed n/a 600 487 282 896 2,115 1,293 1,328 3,530 1,800
Vacancies filled n/a LT 45 34 70 43 35 160 154 42
Turnover rate 18.1% 19.0% 21.0% 30.0% 15.5% 11.0% 10.0% 9.4% 9.6% 13.2%
Safety classes conducted 24 20 14 24 24 12 12 17 8 9
Worker compensation claims 57 44 52 25 37 41 45 50 53 4
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TABLE D-22

{CONTINUED])
Fiscal Year .
1997 1998 1999 2000 2001 2002 2003 2004 2005 2006

Function/Program
Municipal Court

Citations processed 8,728 8,285 10,231 8,862 9,068 9,023 9,023 11,123 12,766 15,613

Warrants processed 2,330 2542 2,278 1,972 1,410 1,846 1,946 2,517 2,744 2370

Court sessions 304 280 238 195 218 224 224 204 240 204

Defendant requests for court date 8,000 8,100 6,300 5,393 4,650 3,996 3,996 3.862 3.548 7.809
Public Works

Review CIP designed by others 7 5 4 7 8 g 10 14 14 14

Street Resurfacing (miles) -- - 4 6 9 3 8 2 13 7

Sidewalks repaired (linear feet) 600 600 351 300 400 1,000 500 500 80 80
Parks and Recreation

Park acreage 214 205 304 328 362 402 412 433 436 444

Facility reservations 272 505 331 312 372 508 304 450 518 550

Sr Citizen center participations 12,517 12,447 14,298 21,456 22,345 27,300 28,590 28,890 30,604 33,000

Athletic Field Permits Issued 6835 1,513 1,584 2,048 2,050 2,464 2,623 3,750 3,750 nfa

Recreation programs provided 168 187 225 247 280 295 304 90 359 367
Library

Library customer visits 118,601 131,167 144,283 133,246 136,389 156,352 216,671 229,830 234,474 235,000

Total volumes borrowed 157,572 171,133 187,711 211,158 242,469 278,676 353,431 368,376 411,783 412,000

Volumes in collection 57,600 48,601 45,974 50,000 57,000 81,625 81,625 81,625 108,108 110,000
Water

New Customers (net) 450 761 766 859 641 410 333 213 452 (265)

Water Main Breaks n/a n/a nfa 28 74 86 59 101 84 101

Average Daily Consumption (000 gal) 4,053 5,075 5,261 7,014 6,700 6,000 6,900 6,700 8,039 11,325

Peak Daily Consumption (000 gal.) 9,114 13,200 14,400 16,000 16,000 17,000 19,000 13,200 17,858 18,481
Wastewater

Average Daily Sewage Treatment {000 gals) 1,532 1,599 1,726 1,857 2,214 2.427 2,217 2,466 2,620 2,877

Source: {nformation provided by city staff. Information was not collected, and therefare not available where 'n/a’ is shown.
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CITY OF KELLER, TEXAS
CAPITAL ASSET STATISTICS BY FUNCTION/PROGRAM
LAST TEN FISCAL YEARS

(UNAUDITED)
19297
Function/Program
Palice
Stations 1
Patrol Units 10
Fire
Stations 2
Engines/Trucks 2
Public Works
Streets {(miles) 136
Street lights 1,000
Traffic Signals -
Parks and Recreation
Acreage 217
Playgrounds 1
BaseballfSoftball Fields 2
Soccer/Football Fields 2
Cominunity Centers 1
Water
Water Mains {miles} 267
Storage Capacity (gallons) 6,260,000
Wasiewater
Sanitary Sewers (miles) 76
Storm Sewers {miles) 2
Treatment Capacity (gallons} 4,000,000

Motes:

1998

180
1,187

217
1

2

2

1

312
6,200,000
oz

30
6,006,000

(1} Increase includes purchases a5 well as 3 leased motorcycle units.
(2 Cily staff comeclion to prior year estimaies due to GIS technotogy

(31 Water System transter from City of Keller to City of Ft. Worh.

1999

—IMM—ME

32
7,500,000

92
30
6,000,000

2000

218
1,350

420
1

3

2

1

330
4,500,000
100

35
6,000,000

Wfiscal Ygar
2001 2002
1 1
15 15
3 3
3 3
240 240
1,350 1,530
362 402
1 1
4 4
7 7
1 1
330 352
4 500,000 6,000,000
106 130
a7 43
6.000,000 8,000,000

2003

243
1,710
i

412
1

4
¥

1

370
6,000,000
150

43
6,000,000

{41 TXU & Tri County Electric erect city street lights, therefore provider supplies count. The City of Keller remits the cost of electricity to the provider.
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TABLE D-23

2004 2005 2006
1 1 1
18 18 28
3 3 3
3 3 3
275 250 182
1,710 1,710 1,980
4 4 4
415 433 425
1 8 8
4 8 8
7 8 8
1 1 1
440 440 238
6000000 5,000,000 9,000,000
220 280 286
43 43 45
8,000,000 9,000.000 10,000,000

i1

{2)
{4)

(3}



	Report 
Cover 
	Title Page

	Table of Contents
 
	INTRODUCTORY SECTION

	Letter of Transmittal
 
	Certificate of Achievement

	Organization Chart

	Principal Officials


	FINANCIAL SECTION

	Independent Auditor's Report

	Management's Discussion & Analysis

	Condensed Statement of Net Assets

	Changes in Net Assets

	Financial Analysis of the City's Funds

	Capital Assets and Debt Administration

	Capital Assets at Year-End

	Outstanding Debt at Year-End

	Economic Factors and Next Year's Budgets


	Basic Financial
 Statements 
	Government-wide Financial Statements

	Statement of Net Assets

	Statement of Activities


	Fund Financial Statements

	Balance Sheet-Governmental Funds
	Reconciliation of the Governmental Funds Balance Sheet to the Statement of Net Assets

	Statement of Revenues, Expenditures, and Changes in Fund Balances-Governmental  Funds
	Reconciliation of the Statement of Revenues, Expenditures, and Changes in Fund Balances of Governmental Funds
  
	Statement of Net Assets-Enterprise Funds

	Statement of Revenues, Expenses, and Changes in Fund Net Assets-Enterprise Funds

	Statement of Cash Flows-Proprietary Funds


	Notes to Basic Financial Statements

	I. Summary of Significant Accounting Policies

	II. Detailed Notes on All Funds
 
	Cash and Investments

	Receivables

	Restricted and Capital Assets

	Interfund receivables, payables, and transfers

	Long-term debt


	III. Other Information

	Employee Retirement Systems and Pension Plans

	Restatement of Prior Period Financial Statements




	Required Supplementary Information-Budgetary Comparison Schedules

	General Fund-Budgetary Comparison Schedule

	Notes to Required Supplementary Information


	Combining and Individual Nonmajor Fund Statements and Schedules

	Fund Descriptions

	Combining Statements-Nonmajor Governmental Funds

	Combining Statements-Nonmajor Special Revenue Funds

	Individual Special Revenue Funds

	Keller Development Corporation

	Library Fund

	Recreation Fund

	Municipal Court Fund

	Joint Teen Court Fund

	Public Arts Fund

	Crime Control Prevention District Fund

	Information Services Fund

	Recreation/Aquatic Center Fund (The Keller Pointe)


	Individual Debt Service Funds

	G.O. Debt Service Fund

	Town Center TIF #1 I&S Fund


	Capital Projects Funds

	Combining Balance Sheet-Nonmajor Capital Projects Funds

	Combining Statement of Revenues, Expenditures, and Changes in Fund Balances-Nonmajor Capital Projects Funds

	Park Development Fee CIP Fund Budgetary Comparison Schedule

	Street/Sidewalk Improvements Fund Budgetary Comparison Schedule

	Equipment Replacement Fund Budgetary Comparison Schedule




	STATISTICAL SECTION

	Contents
	Financial Trends (91 - 97)

	Revenue Capacity (98 - 105)

	Debt Capacity (106 - 110)

	Demographic and Economic Information (111 - 112)

	Operating Information (113 - 116)





