
RESOLUTION NO. t.f 140

A RESOLUTION BY THE CITY COUNCIL OF THE CITY OF KELLER, 

TEXAS, DIRECTING PUBLICATION OF NOTICE OF INTENTION TO

ISSUE COMBINATION TAX AND REVENUE CERTIFICATES OF

OBLIGATION TO PROVIDE FUNDS FOR PARKS AND RECREATION

IMPROVEMENTS AND RELATED ISSUANCE COSTS; AND

RESOLVING OTHER MATTERS RELATED TO THE SUBJECT

THE STATE OF TEXAS

COUNTY OF TARRANT

CITY OF KELLER

WHEREAS , this City Council deems it advisable to give notice of intention to issue

combination tax and revenue certificates of obligation of the City of Keller , Texas ( the " City"), 

as hereinafter provided ; and

WHEREAS , the City expects to pay , or have paid on its behalf, expenditures in

connection with the design, planning, acquisition and construction of the projects described on

Exhibit A hereto ( the " Projects") prior to the issuance of tax-exempt obligations or other

obligations for which a prior expression of intent to finance or refinance is required by Federal or

State law (collectively and individually, the " Obligations") to finance the Projects; and

WHEREAS , the City finds, considers , and declares that the reimbursement for the

payment ofsuch expenditures will be appropriate and consistent with the lawful objectives ofthe

City and, as such, chooses to declare its intention to reimburse itself for such payments at such

time as it issues Obligations to finance the Projects; and

WHEREAS , it is officially found and determined that the meeting at which this

resolution has been considered and acted upon was open to the public and public notice of the

time , place and subject of said meeting was given, all as required by Tex. Gov't Code Ann. ch. 

551 ; Now, Therefore

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF KELLER: 

Section 1. Attached hereto is a form ofNotice oflntention to Issue Combination Tax and

Revenue Certificates of Obligation, the form and substance of which are hereby adopted and

approved. 

Section 2. Said Notice shall be published, in substantially the form attached hereto as

Exhibit A, in a newspaper, as defined in Tex. Gov't Code Ann. § 2051.044 , of general circulation

in the area of the City , once a week for two consecutive weeks, the date of the first publication

thereof to be at least 46 days before the date tentatively set for passage of the ordinance

authorizing the issuance ofsuch Certificates ofObligation. 

Section 3. Said Notice , in substantially the form attached hereto as Exhibit A, shall also

be posted continuously on the City's Internet website for at least 45 days before the date



tentatively set for the passage of the ordinance authorizing the issuance of such Certificates of

Obligation. 

Section 4. For purposes ofTexas Local Government Code , Subchapter C of Chapter 271, 

as amended, the City has currently designated $ 28 ,615 ,000 in principal amount of the following

42 ,715,000 of outstanding debt obligations as self-supporting debt, provided that such

designated amount may be changed from time to time: 

Combination Tax and Limited Surplus Revenue Certificates of Obligation, 

Series 2012

Combination Tax and Limited Surplus Revenue Certificates of Obligation, 

Series 2012A

General Obligation Refunding Bonds , Series 2012

General Obligation Refunding Bonds, Series 2015

Combination Tax and Limited Surplus Revenue Certificates of Obligation, 

Series 2015

Combination Tax and Surp lus Revenue Certificates of Obligation, Series 2016

Combination Tax and Limited Surplus Revenue Certificates of Obligation, 

Series 2017

General Obligation Refunding Bonds , Series 2017

Combination Tax and Limited Surplus Revenue Certificates of Obligation, 

Series 2019

Combination Tax and Surp lus Revenue Certificates of Obl igation, Series 2020

General Obligation Refunding and Improvement Bonds , Series 2020

Combination Tax and Surp lus Revenue Certificates of Obligation, Series 2023

Section 5. All costs to be reimbursed pursuant hereto will be capital expenditures. No

expenditures may be reimbursed pursuant to this resolution from the proceeds of Obligations

after a date which is later than 18 months after the later of (i) the date the expenditures are paid

or ( ii) the date on which a project, with respect to which such expenditures were made, is placed . . 

m service. 

Section 4. The foregoing notwithstanding , no expenditures may be reimbursed pursuant

to this resolution from the proceeds of Obl igations more than three years after the date any

expenditure which is to be reimbursed is paid . 

Section 6. This Resolution shall become effective immediately upon adoption. 



PASSED , APPROVED AND EFFECTIVE this December 5, 2023 . 

Mayor, City ofKeller, Texas

ATTEST: 

u

SEAL] 



EXHIBIT A

CITY OF KELLER, TEXAS

NOTICE OF INTENTION TO ISSUE COMBINATION TAX AND REVENUE CERTIFICATES

OF OBLIGATION TO PROVIDE FUNDS FOR PARKS AND RECREATION IMPROVEMENTS

AND RELATED ISSUANCE COSTS

NOTICE IS HEREBY GIVEN that the City Council ofthe City ofKeller, Texas, at its meeting to

commence at 7:00 P.M. on February 6, 2024, at its regu lar meeting place in the Keller Town Hall, 1100

Bear Creek Parkway, Keller, Texas, tentative ly proposes to authori ze the iss uance of interest bear ing

combinatio n tax and revenue certifi cates of ob ligati on of said City , in one or more seri es , in total

maximum principal amount not to exceed $ 28,000 ,000 , for the publi c purpose of paying contractual

obligations to be in curred for: ( i) constructing, acquiring, installing and equipping addit ions, extensions

an d improvem ents to the City's parks and recreation fac iliti es , inc luding renovat ions and improvements to

the Keller Sports Park faci li ty , and ( ii) pay ing all or a portion of costs of issuance and legal, fiscal an d

engin eering fees in connection with these proj ects . The City proposes to provide for the payment of such

certificates of obligation from the levy and collect ion of ad valorem taxes in the City as provided by law, 

and a pledge of limited surplu s revenues of the City's water and sewer system , remain ing after payment of

all operat ion and maintenance expenses thereof, and all debt serv ice, reserve, and other req uirements in

connection with all of the City's revenue bonds or other obligat ions ( now or hereafter outstandin g), whi ch

are payable from all or any part ofthe net reven ues of the City's water and sewer system. 

The maximum interest rate for said certificates of obligation wi ll not exceed the maximum legal

rate , the maximum maturity date for said certificates of obligation is August 15 , 2040 and the estim ated

combined principa l and interest required to pay said certificates ofobligation to be author ized on time and

in fu ll is $3 8,140 ,750 . The City currentl y has outstandin g debt obligations secured by and payab le from

ad valorem taxes ( not includ ing $28 ,615,000 principal amount of outstanding debt obligation s the City

has designated as self-s upporting debt) equal to $ 14 , I00 ,000 in principal amount and $ 16 ,679,948 in

combined principal and interest req uired to pay such outstanding debt obligation s on time and in full. 

The City reasonably expects to pay self -supporting debt obligations from revenue sources other than ad

valorem taxes , provided , however, that in the event such self-supporting revenu e sources are insufficient

to pay debt service, the City is obligated to levy ad valorem taxes to pay such debt obligation s. The

Resolution des ignating certain outstandin g debt ob ligations of the City as self-sup porting fo r purposes of

Texas Local Government Code, Subchapte r C of Chapter 271 (" Chapter 27 1 ") is avai lab le upon request

to the City at the address noted above. 

In the event that the City Coun ci l will be unable to meet at Keller Town Hall on

February 6, 2024 , _the City will post on its webs ite, www.cityofkeller.com , in formation fo r persons to

attend the meeting by telephone, teleconference or other electronic means . 

The certificates of obligation are to be issued, and this notice is given, under and pursuant to the

provisions ofChapter 271. 

CITY OF KELLER, TEXAS



THE STATE OF TEXAS

COUNTY OF TARRANT

CITY OF KELLER

CERTIFICATE FOR RESOLUTION

I , the und ers ign ed officer of said C ity , h ere by certify as follows : 

1. The C ity Co un c il of said C ity convened in regu lar m eeting on the 5th d ay of December, 2 023 , 

at Keller Town Hall , a nd the ro ll was called of the dul y constituted offi cers and members of said C ity

Counci l, to- wit: 

Armin Mizani , Mayor

Ro ss McMu llin , Mayor Pro Tern, Co uncil M em ber

Shannon Dubbe r ly , Council Member, P lace 1

Sean Hicks, Council Member, Place 2

Jess ica Ju arez, Council Member, Place 3

Tag Green, Co uncil Member, Pl ace 4

C hri s Whatl ey, Co un ci l Member, Place 5

and a ll of said perso ns were present, except Jess,ca JUOefe.2. CooV\d \ ~' o«, P \~ thu s

constituting a quorum . Wh ere up on , among other bus in ess , the follo~ing was transacted at said Meeting: 

a w ritten Resolution entit led

A RESOLUTION BY THE CITY COUNCIL OF THE CITY OF KELLER, 

TEXAS DIRECTING PUBLICATION OF NOTICE OF INTENTION TO ISSUE

COMBINATION TAX AND REVENUE CERTIFICATES OF OBLIGATION TO

PROVIDE FUNDS FOR PARKS AND RECREATION IMPROVEME TS AND

RELATED ISSUANCE COSTS; AND RESOLVING OTHER MATTERS

RELATED TO THE SUBJECT

was duly introduced for the cons id eration of said C ity Co un c il and read in full. It was then dul y mov ed

and seco nded that said Reso luti on be passed ; and, after due discussion, said motion carry ing with it the

passage ofsaid Reso lution , prevail ed and carried by the following vote: 

AYES: ~ NOES: . D._ ABSTENTIONS: Q

2. That a true , full and correct copy of the aforesaid Resolution passed at the Meeting d escri bed

in the above and foregoing paragraph is attached to and fo ll ows this Certificate; that said Resolution has

been duly reco rd ed in said C ity Council' s minute s of said Meeting; that th e a bove and foregoing

paragraph is a true , full and correct excerpt from said City Council's minutes ofsaid Meeting pertaining to

the passage of said Reso lution ; that the persons nam ed in the above and foregoing paragraph are the duly

chosen, qualified and acting officers and members of said City Council as indicated therein ; that each of

the officers and members of said C ity Council was duly and sufficiently notified officially and personally , 

in advance, of the time , p lace and purpo se of th e afo resaid Meeting, and that said Resolution would be

introduced and considered for passage at said Meeting, and each of said officers and members consented , 

in advance, to the holdin g of said Meeting for s uch purpo se , and that said Meeting was open to the publi c

and public noti ce of the time , place and purp ose of sai d meeting was g iven , all as required by C ha pter

551 , Texas Government Code. 



3. That the Mayor of said C ity has approved and here by approves the aforesaid Reso lution ; that

the Mayo r and the City Secretary of said City have dul y s igned sai d Reso lution ; and that the Mayor and

th e City Secretary of said City hereby dec lare that th e ir signing of thi s Certifi cate sha ll constitute th e

signing of the attac hed and fo ll ow in g copy of said Reso lu tion for all purpo ses . 

PASSED , APPROVED AND EFFECTIVE this DECEMBER 5, 2023 . 

Mayor, City of Ke ll er, Texas

ATTEST: 

SEAL] 


