
ORDINANCE NO. 

ORDINANCE AUTHORIZING THE ISSUANCE AND SALE OF CITY OF KELLER, TEXAS
COMBINATION TAX AND LIMITED SURPLUS REVENUE CERTIFICATES OF
OBLIGATION, SERIES 2024, TO PROVIDE FUNDS FOR PARKS AND RECREATION
FACILITIES IMPROVEMENTS AND FOR RELATED ISSUANCE COSTS; LEVYING AN
ANNUAL AD VALOREM TAX AND PROVIDING FOR THE SECURITY FOR AND PAYMENT
OF SUCH CERTIFICATES; APPROVING THE OFFICIAL STATEMENT; PROVIDING AN
EFFECTIVE DATE; AND ENACTING OTHER MATTERS AND PROVISIONS RELATING TO
THE SUBJECT

THE STATE OF TEXAS
COUNTY OF TARRANT
CITY OF KELLER

WHEREAS, the City Council of the City of Keller, Texas ( the " Issuer"), deems it advisable to issue
Certificates of Obligation in the amount and forthe purposes hereinafter set forth; 

WHEREAS, the Certificates of Obligation hereinafter authorized and designated are to be issued
and delivered for cash pursuant to Subchapter C of Chapter 271, Texas Local Government Code and
Subchapter B, Chapter 1502, Texas Government Code; 

WHEREAS, the City Council has heretofore passed a resolution authorizing and directing the City
Secretary to give notice of intention to issue Certificates of Obligation, and said notice has been duly
published in a newspaper of general circulation in said Issuer, said newspaper being a " newspaper" as
defined in §2051. 044, Texas Government Code, and duly posted on the Issuer' s Internet website; 

WHEREAS, the Issuer received no petition fromthe qualified electors of the Issuer protesting the
issuance of such Certificates of Obligation; 

WHEREAS, no bond proposition to authorize the issuance of bonds for the same purpose as any
of the projects being financed with the proceeds of the Certificates of Obligation was submitted to the voters
of the Issuer during the preceding three years and failedto be approved; 

WHEREAS, it is considered to be to the best interest of the Issuer that said interest- bearing
Certificates of Obligation be issued; and

WHEREAS, it is officially found, determined, and declared that the meeting at which this
Ordinance has been adopted was open to the public and public notice of the time, place and subject matter
of the public business to be considered and acted upon at said meeting, including this Ordinance, was given, 
all as required by the applicable provisions of Texas Government Code, Chapter 55 I; Now, Therefore

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF KELLER, TEXAS: 

Section I. RECITALS, AMOUNT AND PURPOSE OF THE CERTIFICATES. The recitals set
forth in the preamble hereof are incorporated herein and shall have the same force and effect as if set forth
in this Section. The certificates of obligation of the City of Keller, Texas ( the " Issuer") are hereby
authorized to be issued and delivered in the aggregate principal amount of $25,255,000, forpaying all or a
portion of the Issuer' s contractual obligations incurred foruse in connection with (i) constructing, acquiring, 
installing and equipping additions, extensions and improvements to the Issuer' s parks and recreation
facilities, including renovations and improvements to the Keller Sports Park facility, and ( ii) paying costs
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of issuance and legal , fiscal and engineering fees in connection with such projects ( collectively , the

Project") and the Certificates . 

Section 2 . DESIGNATION, DATE , DENOMINATIONS , NUMBERS , AND MATURITIES AND

INTEREST RATES OF CERTIFICATES. Each certificate issued pursuant to this Ordinance shall be

designated : " CITY OF KELLER , TEXAS COMBINATION TAX AND LIMITED SURPLUS REV ENUE

CERTIFICATE OF OBLIGATION, SERIES 2024 ," and initially there shall be issued , sold, and delivered

hereunder one fully registered certificate , without interest coupons , dated February 1, 2024 , in the principal

amount stated above and in the denominations hereinafter stated, numbered T-1 ( the " Initial Certificate"), 

with certificates issued in replacement thereof being in the denominations and principal amounts hereinafter

stated and numbered consecutivel y from R-1 upward , payable to the respective Registered Owners thereof

with the Initial Certificate being made payable to the Purchaser as described in Section 10 hereof), or to

the registered assignee or assignee s of said Certificates or any portion or portions thereof (in each case , the

Registered Owner"), and said Certificates shall mature and be payable serially on February 15 in each of

the years and in the principal amounts , respectively, and shall bear interest from the dates set forth in the

FORM OF CERTIFICATE set forth in Section 4 of this Ordinance to their respective dates of maturity or

redemption prior to maturity at the rates per annum , as set forth in the following schedule: 

Principal Interest Principal Interest

Year Amount($) Rate{%} Year Amount{$} Rate{%} 

2024 1,820 ,000 5.000 2032 1,685 ,000 5.000

2025 1,195 ,000 5.000 2033 1,765 ,000 5.000

2026 1,255 ,000 5.000 2034 1,855 ,000 5 .000

2027 1,320 ,000 5.000 2035 1,950 ,000 5.000

2028 1,385 ,000 5.000 2036 2 ,045 ,000 5.000

2029 1,455 ,000 5.000 2037 2 ,145 ,000 5.000

2030 1,525 ,000 5.000 2038 2 ,255 ,000 4.000

2031 1,600 ,000 5 .000

The term " Certificates" as used in this Ordinance shall mean and include collectively the certificates of

obligation initially issued and delivered pursuant to thi s Ordinance and all substitute certificates of

obli gation exchanged therefor, as well as all other substitute certificates of obligation and replacement

certificates of obligation issued pursuant hereto , and the tenn " Certificate" shall mean any of the

Certificates. 

Section 3. CHARACTERISTICS OF THE CERTIFICATES . 

a) Registration, Transfer, Conversion and Exchange; Authentication . The Issuer shall keep or

cau se to be kept at the principal corporate trust office of UMB Bank, N .A ., Dallas , Texas ( the " Paying

Agent/ Registrar"), books or records for the registration of the transfer, conversion and exchange of the

Certificates ( the " Registration Books"), and the Issuer hereby appoints the Paying Agent/ Registrar as its

registrar and transfer agent to keep such books or record s and make such registrations of transfers , 

conversions and exchanges under such reasonable regulations as the Issuer and Paying Agent/ Registrar may

prescribe ; and the Paying Agent/ Registrar shall make such registrations, transfers , conversions and

exchanges as herein provided . The Paying Agent/ Regi strar shall obtain and record in the Registration

Books the address of the Regi stered Owner of each Certificate to which payments with respect to the

Certificates shall be mailed , as herein provided ; but it shall be the duty of each Registered Owner to notify

the Pay ing Agent/ Registrar in writing of the address to which payments shall be mailed , and such interest

payments shall not be mailed unless such notice has been given. The Issuer shall have the right to inspect

the Registration Books during regular business hours of the Paying Agent/ Registrar, but otherwise the

Paying Agent/ Registrar shall keep the Registration Books confidential and , unless otherwise required by
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law, shall not permit their inspection by any other entity. The Issuer shall pay the Paying Agent/Registrar's

standard or customary fees and charges for making such registration, transfer, conversion, exchange and

delivery of a substitute Certificate or Certificates. Registration of assignments, transfers, conversions and

exchanges ofCertificates shall be made in the manner provided and with the effect stated in the FORM OF

CERTIFICATE set forth in this Ordinance. Each substitute Certificate shall bear a letter and/or number to

distinguish it from each other Certificate. 

Except as provided in Section 3(c) of this Ordinance, an authorized representative of the Paying

Agent/Registrar shal l, before the delivery of any such Certificate, date and manually sign said Certificate , 

and no such Certificate shall be deemed to be issued or outstanding unless such Certificate is so executed . 

The Paying Agent/Registrar promptly shall cancel all paid Certificates and Certificates surrendered for

conversion and exchange . No additional ordinances , orders, or resolutions need be passed or adopted by

the governing body ofthe Issuer or any other body or person so as to accomplish the foregoing conversion

and exchange of any Certifi cate or portion thereof, and the Paying Agent/Registrar shall provide for the

printing, execut ion , and delivery of the substitute Certificates in the manner prescribed herein, and said

Certificates sh al I be printed or typed on paper ofcustomary weight and strength . Pursuant to Chapter 1201 , 

Government Code, as amended , the duty ofconversion and exchange ofCertificates as aforesaid is hereby

imposed upon the Paying Agent/Registrar, and, upon the execution of said Certifi cate, the converted and

exchanged Certificate shall be valid , incontestable, and enforceab le in the same manner and with the same

effect as the Certifi cates that initially were issued and delivered pursuant to this Ordinance, approved by

the Attorney General of the State ofTexas ( the " Attorney General") and registered by the Comptroller of

Public Accounts ofthe State ofTexas ( the " Comptroller"). 

b) Payment of Certificates and Interest. The Issuer hereby further appoints the Paying

Agent/Registrar to act as the paying agent for paying the principal ofand interest on the Certificates, all as

provided in this Ordinance. The Paying Agent/Registrar shall keep proper records of all payments made

by the Issuer and the Paying Agent/Registrar with respect to the Certificates , and of all conversions and

exchanges ofCertificates , and all replacements ofCert ifi cates , as provided in this Ordinance . However, in

the event of a nonpayment of interest on a schedu led payment date, and for thirty ( 30) days thereafter, a

new record date for such interest payment ( a " Special Record Date") wi ll be established by the Paying

Agent/Registrar, if and when funds for the payment of such interest have been received from the Issuer. 

Notice ofthe past due interest shall be sent at least five ( 5) business days prior to the Special Record Date

by United States mail , first-class postage prepaid , to the address of each Registered Owner appearing on

the Registration Books at the close of busin ess on the last business day next preceding the date of mailing

of such notice . 

c) In General. The Certificates ( i) shall be issued in fully registered form , without interest

coupons , with the principal ofand interest on such Certificates to be payable on ly to the Registered Owners

thereof, (ii) may or shall be redeemed prior to their scheduled maturities ( notice ofwhich shall be given to

the Paying Agent/Registrar by the Issuer at least 45 days prior to any such redemption date), ( iii) may be

converted and exchanged for other Certifi cates , (iv) may be transferred and assigned , (v) shall have the

characteristics, ( vi) shall be signed , sealed , exec uted and authenticated , (vii) the principal ofand interest on

the Certificates shall be payable, and ( viii) shall be administered and the Paying Agent/Registrar and the

Issuer shall have certain duties and responsibilities with respect to the Certificates, all as provided , and in

the manner and to the effect as required or indicated, in the FORM OF CERTIFICATE set forth in this

Ordinance. The Initial Certificate is not required to be, and shall not be , authenticated by the Paying

Agent/Registrar, but on each substitute Certificate issued in conversion ofand exchange for any Certificate

or Certificates issued und er this Ordinance the Paying Agent/Registrar shall execute the Paying

Agent/Registrar's Authentication Certificate, in the form set forth in the FORM OF CERTIFICATE. 
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d) Paying Agent/ Registrar for the Certificates. The Issuer covenants with the Registered Owners

of the Certificates that at all times while the Certificates are outstanding the Issuer will provide a competent

and legally qualified bank, trust company, financial institution, or other entity to act as and perform the

services of Paying Agent/ Registrar for the Certificates under this Ordinance, and that the Paying

Agent/ Registrar will be a single entity. The Issuer reserves the right to , and may, at its option, change the

Paying Agent/ Registrar upon not less than 60 days written notice to the Paying Agent/ Registrar, to be

effective not later than 60 days prior to the next principal or interest payment date after such notice . In the

event that the entity at any time acting as Paying Agent/ Registrar ( or its successor by merger, acquisition , 

or other method) should resign or otherwise cease to act as such, the Issuer covenants that promptly it will

appoint a competent and legally qualified bank, trust company, financial institution, or other agency to act

as Paying Agent/ Registrar under this Ordinance. Upon any change in the Paying Agent/ Registrar, the

previous Paying Agent/ Registrar promptly shall transfer and deliver the Registration Books ( or a copy

thereof), along with all other pertinent books and records relating to the Certificates, to the new Paying

Agent/ Registrar designated and appointed by the Issuer. Upon any change in the Paying Agent/ Registrar, 

the Issuer promptly wi II cause a written notice thereof to be sent by the new Paying Agent/ Registrar to each

Registered Owner of the Certificates, by United States mail , first-class postage prepaid , which notice also

shall give the address of the new Paying Agent/ Registrar. By accepting the position and performing as

such, each Paying Agent/ Registrar shall be deemed to have agreed to the provisions of this Ordinance, and

a certified copy of this Ordinance shall be delivered to each Paying Agent/ Registrar. 

e) Authentication. Except as provided below, no Certificate shall be valid or obligatory for any

purpose or be entitled to any security or benefit of this Ordinance unless and until there appears thereon the

Paying Agent/ Registrar' s Authentication Certificate substantially in the form provided in this Ordinance, 

duly authenticated by manual execution of the Paying Agent/ Registrar. It shall not be required that the

same authorized representative of the Paying Agent/ Registrar sign the Paying Agent/ Registrar' s

Authentication Certificate on all of the Certificates. In lieu of the executed Paying Agent/ Registrar' s

Authentication Certificate described above, the Initial Certificate delivered on the closing date shall have

attached thereto the Comptroller' s Registration Certificate substantially in the form provided in this

Ordinance, manually executed by the Comptroller or by her duly authorized agent, which certificate shall

be evidence that the Initial Certificate has been duly approved by the Attorney General and that it is a valid

and binding obligation of the Issuer, and has been registered by the Comptroller. 

f) Book- Entry- Only System. The Certificates issued in exchange for the Initial Certificate shall

be initially issued in the form of a separate single fully registered Certificate for each of the maturities

thereof. Upon initial issuance, the ownership of each such Certificate shall be registered in the name of

Cede & Co., as nominee of The Depository Trust Company, New York , New York (" DTC"), and except as

provided in subsection ( g) hereof, all of the outstanding Certificates shall be registered in the name ofCede

Co., as nominee ofDTC. 

With respect to Certificates registered in the name of Cede & Co., as nominee of DTC, the Issuer

and the Paying Agent/ Registrar shall have no responsibility or obligation to any securities brokers and

dealers , banks, trust companies , clearing corporations and certain other organizations on whose behalf DTC

was created (" DTC Participant") to hold securities to facilitate the clearance and settlement of securities

transactions among DTC Participants or to any person on behalf ofwhom such a DTC Participant holds an

interest in the Certificates. Without limiting the immediately preceding sentence , the Issuer and the Paying

Agent/ Registrar shall have no responsibility or obligation with respect to ( i) the accuracy of the records of

DTC, Cede & Co. or any DTC Participant with respect to any ownership interest in the Certificates , (ii) the

delivery to any DTC Participant or any other person, other than a Registered Owner of Certificates, as

shown on the Registration Books , of any notice with respect to the Certificates, or (iii) the payment to any

DTC Participant or any other person , other than a Registered Owner of Certificates , as shown in the

Registration Books of any amount with respect to principal of or interest on the Certificates . 
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Notwithstanding any other prov1s1on of this Ordinance to the contrary, the Issuer and the Paying

Agent/ Registrar shall be entitled to treat and consider the person in whose name each Certificate is

registered in the Registration Books as the absolute owner of such Certificate for the purpose of payment

of principal and interest with respect to such Certificate, for the purpose ofregistering transfers with respect

to such Certificate, and for all other purposes whatsoever. The Paying Agent/ Registrar shall pay all

principal of and interest on the Certificates only to or upon the order of the Registered Owners, as shown

in the Registration Books as provided in this Ordinance, or their respective attorneys duly authorized in

writing, and all such payments shall be valid and effective to fully satisfy and discharge the Issuer' s

obligations with respect to payment of principal of and interest on the Certificates to the extent of the sum

or sums so paid. No person other than a Registered Owner, as shown in the Registration Books , shall

receive a Certificate evidencing the obligation of the Issuer to make payments of principal and interest

pursuant to this Ordinance. Upon delivery by DTC to the Paying Agent/ Registrar of written notice to the

effect that DTC has determined to substitute a new nominee in place of Cede & Co., and subject to the

provisions in this Ordinance with respect to interest checks being mailed to the Registered Owner at the

close of business on the Record Date, the words " Cede & Co." in this Ordinance shall refer to such new

nominee ofDTC. 

The previous execution and delivery of the Blanket Issuer Letter of Representations with respect

to obligations of the Issuer is hereby ratified and confirmed ; and the provisions thereof shall be fully

applicable to the Certificates. 

g) Successor Securities Depository; Transfers Outside Book- Entry- Only System. In the event that

the Issuer determines that DTC is incapable of discharging its responsibilities described herein and in the

Blanket Issuer Letter of Representations to DTC or that it is in the best interest of the beneficial owners of

the Certificates that they be able to obtain certificated Certificates, the Issuer shall ( i) appoint a successor

securities depository, qualified to act as such under Section 17A ofthe Securities and Exchange Act of 1934, 

as amended , notify DTC and DTC Participants of the appointment of such successor securities depository

and transfer one or more separate Certificates to such successor securities depository or (ii) notify DTC and

DTC Participants of the availability through DTC of Certificates and transfer one or more separate

certificated Certificates to DTC Participants having Certificates credited to their DTC accounts. In such

event, the Certificates shall no longer be restricted to being registered in the Registration Books in the name

ofCede & Co., as nominee ofDTC, but may be registered in the name ofthe successor securities depository, 

or its nominee , or in whatever name or names Registered Owners transferring or exchanging Certificates

shall designate, in accordance with the provisions of this Ordinance. 

h) Payments to Cede & Co . Notwithstanding any other provision ofthis Ordinance to the contrary, 

so long as any Certificate is registered in the name of Cede & Co., as nominee of DTC, all payments with

respect to principal of and interest on such Certificate and all notices with respect to such Certificate shall

be made and given , respectively, in the manner provided in the Blanket Issuer Letter of Representations to

DTC. 

i) Cancellation oflnitial Certificate. On the closing date, the Initial Certificate, representing the

entire principal amount of the Certificates, payable in stated installments to the purchaser designated in

Section 10 or its designee , executed by manual or facsimile signature of the Mayor or Mayor Pro Tern and

City Secretary of the Issuer, approved by the Attorney General , and registered and manually signed by the

Comptroller, will be delivered to such purchaser or its designee. Upon payment for the Initial Certificate , 

the Paying Agent/ Registrar shall cancel the Initial Certificate and deliver to DTC on behalf of such

purchaser one registered definitive Certificate for each year ofmaturity of the Certificates , in the aggregate

principal amount of all of the Certificates for such maturity. To the extent that the Paying Agent/ Registrar

is eligible to participate in DTC' s FAST System , pursuant to an agreement between the Paying
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Agent/ Registrar and DTC , the Paying Agent/ Registrar shall hold the definitive Certificates in safekeeping

for DTC . 

U) Conditional Notice ofRede mption. With resp ect to any optional redemption of the Certificates, 

unl ess the prerequisites to such redem ption required by this Ordinance have been met and moneys sufficient

to pay the principal of and premium , if any, and interest on the Certificates to be rede emed shall have been

receive d by the Paying Agent/ Reg istrar prior to the giving of such notice of redemption , such notice shall

state that said redemption may, at the option of the Issuer, be conditional upon the sat isfaction of such

prerequisites and receipt of such moneys by the Paying Agent/ Registrar on or prior to the date fixed for

such redemption , or upon any prerequisite set forth in such notice of redemption. If a conditional notice of

redemption is given and such prere quisites to the redemption and sufficient moneys are not received, such

notic e shall be of no force and effect, the Issuer shall not redeem such Certificates and the Pay ing

Agent/ Registrar shall give notic e , in the manner in which the notice of redemption was given, to the effect

that the Certificates have not been redeemed . 

Section 4. FORM OF CERTIFICATES. The form ofthe Certificates, including the form ofPaying

Agent/ Registrar' s Authentication Certificate, the form of Assignment and the form of Comptroller' s

Registratio n Certificate to be attached to the Certificates initially issued and deliv ered pursuant to this

Ordinance, shall be , respectively, substantially as follows , with such appropriate variations, omissions or

insertions as are permitted or required by this Ordinance. 

a) [ Form of Certificate] 

NO. R- UNTTED STATES OF AMERICA

STATE OF TEXAS

CITY OF KELLER, TEXAS

COMBINATION TAX AND LIMITED SURPLUS REVENUE

CERTIFICATE OF OBLIGATION

SERIES 2024

Interest Rate Delivery Date Maturity Date

March 12 , 2024 February 15 , __ 

REGISTERED OWNER: 

PRINCIPAL AMOUNT: 

PRINCIPAL

AMOUNT

CUS IPNo. 

DOLLARS

ON THE MATURITY DATE specified above , the City of Keller, Texas in the County of Tarrant, 

Texas ( the " Issuer"), being a political subdivision and municipal corporation of the State of Texas, hereby

promises to pay to the Registered Owner specified above , or registered assigns ( hereinafter called the

Registered Owner"), on the Maturity Date specified above, the Principal Amount specified above. The

Issuer promise s to pay interest on the unpaid principal amount hereof( calculated on the basis of a 360- day

year of twelve 30-day months) from the Delivery Date specified above at the Interest Rate per annum

specified above. Interest is payable on August 15 , 2024 and semiannually on each February 15 and

August 15 thereafter to the Maturity Date specified above, or the date of redemption prior to maturity ; 

except, if this Certificate is required to be authenticated and the date of its authentication is later than the

first Record Date ( hereinafter defined), such Principal Amount shall bear interest from the interest pay ment

date next preceding the date of authentication, unless such date of authentication is after any Record Date

but on or before the next following interest payment date , in which case such principal amount shall bear
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interest from such next following interest payment date; provided , however, that if on the date of

authentication hereof the interest on the Certificate or Certificates, ifany, for which this Certificate is being

exchanged is due but has not been paid , then this Certificate shall bear interest from the date to which such

intere st has been paid in full. 

THE PRINCIPAL OF AND INTEREST ON this Certificate are payable in lawful money of the

United States ofAmerica, without exchange or collection charges. The principal of this Certificate shall be

paid to the Registered Owner hereof upon presentation and surrender of this Certificate at maturity, or upon

the date fixed for its redemption prior to maturity, at the principal corporate trust office of UMB Bank, 

N .A., Dallas, Texas , which is the " Paying Agent/ Registrar" for this Certificate. The payment of interest on

this Certificate shall be made by the Paying Agent/ Registrar to the Registered Owner hereof on each interest

payment date by check or draft, dated as ofsuch interest payment date , drawn by the Paying Agent/ Registrar

on, and payable solely from, funds of the Issuer required by the ordinance authorizing the issuance of this

Certificate ( the " Certificate Ordinance") to be on deposit with the Paying Agent/ Registrar for such purpo se

as here inafter provided ; and such check or draft shall be sent by the Paying Agent/ Registrar by United States

mail , first-class postage prepaid , on each such interest payment date , to the Registered Owner hereof, at its

address as it appeared on the last business day of the month preceding each such date ( the " Record Date") 

on the Registration Books kept by the Payin g Agent/ Registrar, as hereinafter described. In addition, interest

may be paid by such other method, acceptable to the Paying Agent/ Registrar, requested by, and at the risk

and expense of, the Registered Owner. In the event of a non-payment of interest on a scheduled payment

date, and for 30 days thereafter, a new record date for such interest payment ( a " Special Record Date") will

be established by the Paying Agent/ Registrar, ifand when funds for the payment of such interest have been

received from the Issuer. Notice of the Special Record Date and of the scheduled payment date of the past

du e interest ( which shall be 15 days after the Special Record Date) shall be sent at least five business days

prior to the Special Record Date by United States mail , first-class postage prepaid , to the address of each

Registere d Owner of a Certificate appearing on the Regi stration Books at the close of business on the last

business day next preceding the date of mailin g of such noti ce. 

ANY ACCRUED INTEREST due at maturity or upon the redemption of this Certificate prior to

maturity as provided herein shall be paid to the Registered Owner upon presentation and surrender of this

Certificate for redemption and payment at the principal corporate tru st office ofthe Paying Agent/ Registrar. 

The Issuer covenants with the Regi stered Owner of this Certificate that on or before each principal pay ment

date , interest payment date , and accrued interest payment date for this Certificate it will make available to

the Paying Agent/ Registrar, from the " Interest and Sinking Fund" created by the Certificate Ordinance, the

amounts required to provide for the payment, in immediately available funds , ofall principal of and interest

on the Certificates, when due . 

IF THE DATE for the payment of the principal of or interest on this Certificate shall be a Saturday, 

Sunday, a legal holiday or a day on which banking institution s in the city where the principal corporate trust

office of the Paying Agent/ Registrar is located are authorized by law or executive order to close, then the

date for such payment shall be the next succeeding day that is not such a Saturday, Sunday, legal holiday

or day on which banking institutions are authorized to clos e; and payment on such date shall have the same

force and effect as ifmade on the original date payment was due. 

THIS CERTIFICATE is one of a series of Certificates dated February 1, 2024 , authorized in

accordance with the Constitution and laws of the State ofTexas in the principal amount of $25,255,000 for

the purpose of paying all or a portion of the Issuer' s contractual obligations incurred for the purpo se of (i) 

constructing, acquiring, installin g and equipping additions , extensions and improvements to the Issuer' s

parks and recreation facilities, including renovations and improvements to the Keller Sports Park facility; 

and ( ii) paying costs of issuance and legal , fiscal and engineering fees in connection with such projects and

the Certificates . 
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ON FEBRUARY I5, 2033 , or on any date thereafter, the Certificates ofthis series may be redeemed

pri or to their schedul ed maturities, at th e option of the Issuer, w ith fund s deriv ed from any available and

lawfu l so urce , as a whol e, or in part, and, if in part , the part icul ar Certificat es, or portions thereof, to be

redeemed shall be se lected and designated by th e Issuer ( prov id ed that a portion of a Certificate may be

redeemed only in an integral multiple of $5,000), at a redemption price equ al to the principal amount to be

redeemed plu s accrued interest to the date fixed for redemption . 

AT LEAST 30 days prior to the date fixed for any redemption of Cert ificates or portions thereof

pri or to maturity a writte n notice of such redemption sha tI be sent by th e Paying Agent/ Registrar by United

States mail, first-class po stage prepaid, to the Registered Owner of each Certific ate to be redeemed at its

address as it ap peare d on the 45th day prior to such redemption date ; provided, ho wever, that the failure of

the Registered Owner to rece iv e such notic e, or any defect therein or in th e sendin g or mailing th ereof, shall

no t affect the validity or effect iveness of the proc eedin gs for the redemption of any Certificate. By the date

fixed fo r any such redemption due provision shatI be mad e w ith the Pay ing Agent/Registrar for the pay ment

of the required redemption price for the Cert ificates or portions thereof that are to be so redeemed . If such

written notice of redempt ion is sent and if du e provision for such payment is made, all as provided above, 

the Certificat es or portions thereof that are to be so redeemed thereby automati cal ly shal l be treated as

redeemed prior to their schedu led maturities, an d they shall not bear interest after the date fixed fo r

redemption , and they sha ll not be regarded as being outstanding except for the right ofthe Registered Owner

to receive th e redempt ion pric e from the Paying Age nt /Registrar out ofthe funds provid ed for such payment. 

If a portion of any Certificate sha ll be redeemed, a sub stitute Certificate or Cert ifi cates having the same

maturity date , bearin g inte rest at the same rate , in any denomination or denomin ations in any integra l

multiple of $5,000 , at the written request of the Reg istere d Owner, and in aggregate principal amount equal

to the unredeemed portion thereof, wi ll be iss ued to the Registered Owner upon the surrender thereof for

cancellation , at th e expense of the Issuer, all as prov id ed in the Certifi cate Ordinance. 

IF AT THE TIME OF MAILING of notice of optional redemption there shall not have either been

deposited with the Paying Agent/ Reg istrar or lega lly auth orized escrow agent immediately ava il ab le funds

sufficient to redeem all the Certificates call ed for redemption , such notice may state that it is conditional , 

and is subject to the deposit ofthe rede mption moneys with the Paying Agent/Reg istrar or legally authorized

escrow age nt at or prior to the redemption date or any prerequisite set forth in such notice of redemption. 

If such redemption is not effectuated, the Paying Agent/ Registrar sha ll , w ithin five days thereafter, give

notice in the mann er in which the notic e of redemption was given that such moneys were not so rece ived

or such prerequisites were not met and shall rescind the redemption. 

ALL CERTIFICATES OF THIS SERIES are iss uable so lely as fully registered certificates , witho ut

interest coupon s, in the denomination of any integral mul tip le of $5 ,000 . As provided in the Certificate

Ordinance, this Certific ate may , at the requ est of the Registered Owner or the assignee or ass ignees hereof, 

be assigne d, transferred , converted into and exchan ged for a like aggregate principal amo unt of fully

registered Certificates , without interest coupons , payabl e to the ap propri ate Registered Owner, ass ignee or

assignees, as the case may be , having the sam e denomin at ion or denomination s in any integral multiple of

5 ,000 as requested in writing by the appropriate Registered Owner, assignee or assign ees , as the case may

be , upon surrend er of this Certificate to the Paying Agent/ Registrar for cancellation , all in accordance with

the form and procedures set forth in the Certificate Ordinance. Among other requirem ents for such

assignment and transfer, this Certificate must be presented and surre nd ered to the Paying Agent/ Registrar, 

together with pro per in strum ents of ass ignm ent , in fo rm and with guarantee of signatures sat isfactory to the

Paying Agent/ Registrar, ev id encing assignment of this Certificate or any portion or portions hereof in any

integral multiple of $5,000 to the assignee or assignees in whose name or names this Certificate or any such

portion or portions hereof is or are to be reg istere d . The Form ofAssignment prin ted or endo rsed on this

Certificate may be exec uted by the Registered Owner to evidence th e assignment hereof, but such method
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is not exclusive , and other instruments of assignment sati sfactory to the Paying Agent/ Registrar may be

used to evidence the assignment of this Certificate or any portion or portions hereof from time to time by

the Registered Owner. The Paying Agent/ Registrar' s reasonable standard or customary fees and charges

for assigning, transferring, converting and exchang ing any Certificate or portion thereof will be paid by the

Issuer. In any circumstance , any taxes or governmental charges required to be paid with respect thereto

shall be paid by the one requesting such assignment, transfer, conversion or exchange , as a condition

precedent to the exercise of such privilege. The Paying Agent/ Registrar sha ll not be required to make any

such transfer, conversion , or exchange ( i) during the period commenc ing with the close of business on any

Record Date and ending with the openin g of business on the next following princip al or interest payment

date , or ( ii) with respect to any Certificate or any portion thereof call ed for redemption prior to maturity, 

within 45 days prior to its redemption date. 

IN THE EVENT any Paying Agent/ Reg istrar for the Certificates is changed by the Issuer, resigns , 

or otherwise ceases to act as such , the Issuer has covenanted in the Certificate Ordinance that it promptly

will appo int a competent and legally qualified substitute therefor, and cause written notice thereof to be

mailed to the Registered Owners of the Certificates. 

IT IS HEREBY certified , recited and covenanted that this Certificate has been duly and validly

authorized, issued and de livered; that all acts , conditions and things required or proper to be performed , 

exist and be done precedent to or in the authorization, issuance and delivery of this Certificate have been

performed , existed and been done in accordance with law ; and that annual ad valorem taxes suffi cient to

provide for the payment of the interest on and principal of this Cert ificate, as such interest comes due and

such principal matures , have been levied and ordered to be levied against all taxable property in said Issuer, 

and have been pledged for such payment, within the limit prescribed by law; and that this Certificate is

additionally secured by and payable from a limited pledge, not to exceed $ 1,000 , of the Surp lu s Revenues

of the Issuer' s waterworks and sewer system ( the " System") remaining after payment of all operation and

maintenance expenses thereof, and all debt service, reserve and other requirements in connect ion with all

of the Issuer' s revenue obligations ( now or hereafter outstanding) which are payable from all or any part of

the revenues of the System , all as provided in the Certifi cate Ordinance. 

THE ISSUER HAS RESERVED THE RIGHT to issue, in accordance with law, and in accordance

with the Certifi cate Ordinance , other and addition al obligations , and to enter into contracts, payable from

ad valorem taxes and/or revenues of the Issuer' s Syste m , on a parity with, or with respect to said revenues , 

sup erior in li en to , this Certificate. 

THE ISSUER HAS RESERVED THE RIGHT to amend the Cert ificate Ordinance as provided

therein , and und er some ( but not all) circumstances amendments thereto must be approved by the Registered

Owners of a majority in aggregate principal amount of the outstanding Certificates. 

BY BECOMING the Registered Owner of this Cert ificate , the Registered Owner thereby

acknowledges all ofthe terms and provisions ofthe Certificate Ordinance, agrees to be bound by such terms

and provisions, acknow led ges that the Certifi cate Ordinance is duly recorded and available for inspection

in the offic ial minutes and records of the governing body of the Issuer, an d agrees that the terms and

provisions of this Certificate and the Cert ificate Ordinance constitute a contract between eac h Registered

Owner hereof and the Issuer. 

IN WITNESS WHEREOF, the Issuer has caused this Cert ificate to be signed with the manual or

facsimile signature of the Mayor of the Issuer ( or in the Mayor' s abse nc e, of the Mayor Pro Tern) and

countersigned with the manual or facsi mil e signature of the City Secretary of said Issuer, and has caused

the official seal of the Issuer to be duly impressed , or placed in facsimi le, on this Certificate. 
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SEAL) 

signature) 

City Secretary

signature) 

Mayor

INSERT BOND INSURANCE LEGEND, IF ANY] 

b) [ Form of Paying Agent/ Registrar' s Authentication Certificate] 

PAYING AGENT/ REGISTRAR' S AUTHENTICATION CERTIFICATE

To be executed ifthis Certificate is not accompanied by an executed Comptroller' s Registration Certificate) 

It is hereby certified that this Certificate has been issued under the provisions of the Certificate

Ordinance described in the text of this Certificate ; and that this Certificate has been issued in conversion or

replacement of, or in exchange for , a certificate, certificates, or a portion of a certificate or certificates of a

series that originally was approved by the Attorney General of the State of Texas and registered by the

Comptroller ofPublic Accounts of the State ofTexas. 

Dated: 

c) [ Form ofAssignment] 

UMB BANK, N.A . 

Dallas , Texas

Paying Agent/ Registrar

By: ___________ _ 

Authorized Representative

ASSIGNMENT

For value received , the undersigned hereby sells, assigns and transfers unto

Please insert Social Security or Taxpayer Identification Number ofTransferee

Please print or typewrite name and address , including zip code , ofTransferee.) 

the within Certificate and all rights thereunder, and hereby irrevocably constitutes and appoints

attorney, to register the transfer of the within

Certificate on the books kept for registration thereof, with full power of substitution in the premises. 

Dated: ------------

Signature Guaranteed: 

NOTICE: Signature( s) must be guaranteed by an

eligible guarantor institution participating in a

NOTICE: The signature above must correspond

with the name of the Registered Owner as it

appears upon the front of this Certificate in every



secunt1es transfer association recognized

signature guarantee program. 

particular, without a lteration or en largement or

any change whatsoever. 

d) [ Form ofComptroller's Registration Certifi cate] 

COMPTROLLER' S REGISTRATION CERTIFICATE: REGISTER NO. -----

I hereby certify that this Certificate of Obligation has been examined, certified as to validity and

approved by the Attorney General of the State of Texas , and that this Certificate of Obligation has been

registered by the Comptrol ler ofPublic Accounts ofthe State ofTexas. 

Witness my signature and seal this

Comptroller ofPublic Accounts ofthe State ofTexas

COMPTROLLER' S SEAL) 

e) [ Initial Certificate Insertions] 

i) The Initial Certificate shall be in the form set forth in paragraph ( a) of this Section, except

that: 

A. immediately under the name of the Certificate, the headings " Interest Rate" and

Maturity Date" shall both be completed with the words " As shown below" and " CUSIP No . 

shal l be deleted. 

B . the first paragraph shall be deleted and the fo llowing wi ll be inserted: 

THE CITY OF KELLER, TEXAS , in the Co un ty of Tarrant, Texas ( the " Issuer"), being a political

subdivision and municipal corporation of the State of Texas , hereby promises to pay to the Registered

Owner specified above, or registered assigns ( hereinafter called the " Registered Owner"), on August 15 in

each of the years , in the principal installm ents and bearing interest at the per annum rates set forth in the

following schedu le: 

Years

Principal

Installments ($) 

Informatio n from Section 2 to be inserted) 

Interest

Rates(%) 

The Issuer promises to pay interest on the unpaid principal amount hereof (calcul ated on the basis ofa 360-

day year of twelve 30-day months) from the Delivery Date at the respective Interest Rate per annum

specified above. Interest is payable on August 15, 2024 , and semiannuall y on each February 15 and

August 15 thereafter to the date of payment of the principal installment specified above ; or the date of

redemption prior to maturity ; except, that if this Certificate is required to be authenticated and the date of

its authentication is later than the first Record Date (hereinafter defined), such Principal Amount shall bear

interest from the interest payment date next preceding the date of authentication , unless such date of

authentication is after any Record Date but on or before the next fo llowing interest payment date , in which

case such principal amount shall bear interest from such next fo ll owing interest payment date; provided, 
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however, that ifon the date ofauthentication hereof the interest on the Certificate or Certificates, if any, for

which this Certificate is being exchanged is due but has not been paid, then this Certificate shall bear interest

from the date to which such interest has been paid in full." 

C. The Initial Certificate shall be numbered " T-l." 

Section 5. INTEREST AND SINKING FUND; SURPLUS REVENUES . 

a) A special Interest and Sinking Fund ( the " Interest and Sinking Fund") is hereby created solely

for the benefit of the Certificates , and the Interest and Sinking Fund shall be established and maintained by

the Issuer at an official depository bank of the Issuer. The Interest and Sinking Fund shall be kept separate

and apart from all other funds and accounts of the Issuer, and shall be used only for paying the interest on

and principal of the Certificates. All ad valorem taxes levied and collected for and on account of the

Certificates, together with any accrued interest received upon sale of the Certificates, shall be deposited, as

collected , to the credit of the Interest and Sinking Fund . During each year while any of the Certificates or

interest thereon are outstanding and unpaid , the governing body of the Issuer shall compute and ascertain a

rate and amount of ad valorem tax which will be sufficient to raise and produce the money required to pay

the interest on the Certificates as such interest becomes due , and to provide and maintain a sinking fund

adequate to pay the principal of its Certificates as such principal matures or is scheduled for redemption

but never less than 2% of the original principal amount of the Certificates as a sinking fund each year). 

Said tax shall be based on the latest approval tax rolls of the Issuer, with full allowance being made for tax

delinquencies and the cost of tax collection . Said rate and amount of ad valorem tax is hereby levied, and

is hereby ordered to be levied, against all taxable property in the Issuer for each year while any of the

Certificates or interest thereon are outstanding and unpaid ; and said tax shall be assessed and collected each

such year and deposited to the credit of the aforesaid Interest and Sinking Fund. Said ad valorem taxes

sufficient to provide for the payment of the interest on and principal of the Certificates , as such interest

comes due and such principal matures or is scheduled for redemption, are hereby pledged for such payment, 

within the limit prescribed by law. 

b) The Certificates are additionally secured by a limited pledge, not to exceed $ 1 ,000, of surplus

revenues of the Issuer' s waterworks and sewer system that remain after the payment of all maintenance and

operation expenses thereof, and all debt service, reserve and other requirements in connection with all of

the Issuer' s revenue obligations ( now or hereafter outstanding) which are secured by a lien on all or any

part of the net revenues of the Issuer' s waterworks and sewer system, constituting " Surplus Revenues". The

Issuer shall deposit such Surplus Revenues to the credit of the Interest and Sinking Fund created pursuant

to subsection ( a) of this Section, to the extent necessary to pay the principal and interest on the Certificates . 

Notwithstanding the requirements of subsection ( a) of this Section, if Surplus Revenues or other lawfully

available moneys of the Issuer are actually on deposit in the Interest and Sinking Fund in advance of the

time when ad valorem taxes are scheduled to be levied for any year, then the amount of taxes that otherwise

would have been required to be levied pursuant to subsection ( a) of this Section may be reduced to the

extent and by the amount of the Surplus Revenues or other lawfully available funds then on deposit in the

Interest and Sinking Fund . 

c) Chapter 1208, Texas Government Code, applies to the issuance of the Certificates and the

pledge of the taxes and Surplus Revenues granted by the Issuer under this Section and Section 9, 

respectively, and is therefore valid, effective, and perfected. Should Texas law be amended at any time

while the Certificates are outstanding and unpaid, the result of such amendment being that the pledge of the

taxes and Surplus Revenues granted by the Issuer under this Section is to be subject to the filing

requirements of Chapter 9, Texas Business & Commerce Code, in order to preserve to the Registered

Owners of the Certificates a security interest in said pledge, the Issuer agrees to take such measures as it

determines are reasonable and necessary under Texas law to comply with the applicable provisions of
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Chapter 9, Texas Business & Commerce Code and enabl e a filing of a sec urity interest in said pl edge to

occur. 

Section 6. DEFEA SANCE OF CERTIFICATES. 

a) Any Certificate and the intere st th ereo n shall be deemed to be paid , retired and no longer

outstandin g (a " Defeased Certificate") within the meanin g of this Ordinance, exce pt to the ex tent prov ided

in subsection ( d) of thi s Section, when payment of the prin c ipal of such Certificate, plu s interest thereon to

the due date ( whether such du e date be by reaso n of maturi ty or otherwise) e ith er (i) shall have bee n made

or caused to be made in accordance with the term s th ereof, or (i i) shall have bee n provided fo r on or before

such due date by irrevocabl y depositing with or makin g availabl e to the Pay in g Agent/ Reg istrar in

accordanc e with an esc row agreeme nt or other in strum ent ( the " Future Esc row Agreeme nt") for such

payment ( 1) lawfu l mon ey of the United States of America sufficient to make such pay ment or

2) Defeasance Securities th at mature as to prin cipal and interest in such amount s and at such times as wi ll

in sure the avai lability, without reinvestment, of suffi c ient money to provid e for such payment, and when

prop er arrangements have been made by the Iss uer with the Paying Agent/ Registrar for the payment of its

services until all Defeased Certificates shall have beco me due and payabl e. At such time as a Certificate

sha ll be deemed to be a Defeased Certifi cate here und er, as aforesai d, such Certifi cate and the interest

thereon sha ll no longer be secured by, payabl e from , or entit led to the benefit s of, the ad valore m taxes

herein levied and pledged or the limited pl edge of Surplus Revenues as pro vid ed in this Ordinance, and

such principal and interest sha ll be payable so lely from such money or Defeasanc e Securities, and thereafter

th e Issuer will have no furth er responsibility with res pect to amounts ava il abl e to such paying age nt ( or

other financial institution permitte d by applicab le law) for the payment of such Defeased Certificates , 

includin g any in suffici ency therein caused by the fai lure of such pay ing agent (or other financial in stitution

permitted by appli cabl e law) to receive pay ment whe n du e on the Defeasa nc e Securities. Notw ith standin g

any other provision of thi s Ordinance to the contra ry, it is hereby provid ed that any determination not to

redeem Defeased Cert ifi cates that is made in co njun ction wi th the pay ment arrangements spec ifi ed in

Sub sect ion ( a)( i) or ( ii ) of this Sect ion shall not be irrevocab le, prov id ed that: ( 1) in the pro ceedin gs

providing for such payment arrangeme nts, the Issuer expressly reserves the ri ght to call the Defeased

Certificates for redemption; ( 2) gives noti ce of the rese rvation of that right to th e Reg istered Owners of the

Defeased Certificates imm edi ate ly fo llowin g the makin g of the payment arrangements; and ( 3) direct s that

notice of th e rese rvati on be in clud ed in any redemption noti ces that it authorizes. 

b) Any mon eys so deposited with the Pay in g Agent/ Registrar may at th e written direction of the

Issuer be invested in Defeasance Sec uriti es, maturin g in the am ounts and times as hereinbefore set forth , 

and all income from such Defeasance Securities received by the Paying Age nt /Reg istrar that is not required

for the payment of the Cert ifi cates and interest th ereon, with res pect to which such money has been so

deposited, shall be turned over to the Issuer, or deposited as directed in writin g by the Issuer. Any Futu re

Escrow Agree ment purs uant to which the money and /or Defeasance Securities are he ld for the pay ment of

Defeased Certificates may contain prov ision s permitting the investment or reinvestm ent of such moneys in

Defeasance Securities or the sub stitution of other Defeasa nce Securities upon the satisfaction of the

requir eme nts spec ifi ed in Subsection ( a)( i) or ( ii) of this Section. All incom e from such Defeasance

Securities rec eived by the Pay in g Agent/ Reg istrar which is not required for th e pay ment of th e Defeased

Cert ifi cates, with res pect to whi ch such mon ey has bee n so depos ited, shall be remitted to the Iss uer or

deposited as directe d in writing by the Iss uer. 

c) The term " Defeasance Securities" means any sec uriti es and obli gation s now or hereafte r

authorized by state law th at are eli gible to di scharge obligations such as the Certific ates , in cluding ( i) direct, 

noncallabl e obligations of the United States of Americ a, in cluding ob li gat ions that are unconditionally

guarantee d by the United States ofAmerica., ( ii) non call able ob li gation s of an agency or in strum entali ty of

th e United States of America, in cludin g obli gat ion s that are un co nditionall y guarantee d or insured by the
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agency or instrum entality and that, on th e date the governing body of the Iss uer adopts or approves the

proceedings authorizing the financial arrangements , are rated as to in ves tm ent qu ali ty by a nation ally

recognized investme nt rating firm not less than AAA or its equivalent , and ( iii) noncallab le obligatio ns of

a state or an agency or a co un ty, municipality, or other political subdi vision of a state that have been

refunded and that, on the date the governin g bod y of the Issuer adopts or approves the proceedings

authorizing the financial arrangements , are rated as to investment qu ality by a nationally recognized

investment rating firm not less than AAA or its equivalent. 

d) Until all Defeased Certifi cates shall hav e become due and payable, th e Paying Age nt/Reg istrar

shall perform the serv ices ofPaying Agent/ Registrar for such Defeased Certificates the same as if they had

no t been defeased, and the Iss uer shall make prop er arrangements to provi de and pay for such services as

required by this Ordinance. 

e) In th e eve nt that the Issuer elects to defease less than all of the principal amount of Cert ificates

of a maturity, the Paying Agent/ Registrar shall se lect, or cause to be se lecte d, such amount of Certificates

by such random method as it deems fair and appropriate. 

Sect ion 7. DAMAGED, MUTILATED, LOST, STOLEN, OR DESTROYED CERTIFICATES . 

a) Replacement Cert ifi cates. In the eve nt any outstanding Certificate is damaged , mutilated, lost, 

sto len or destroyed, the Pay in g Agent/ Registrar sha ll cause to be printed , exec uted and delivered, a new

Certificate of the same prin cipal amo unt, maturity and interest rate, as the damaged, mutilated, lost, sto len

or destroyed Certificate, in replacement for such Certificate in the mann er here inafter provided . 

b) Appli cation for Replacement Certificates. Application for replacement of damaged, mutilated , 

lost , sto len or destroyed Certificates sha ll be made by the Registered Owner thereof to the Paying

Agent/ Registrar. In every case of loss, th eft or des truction of a Certificate, the Registered Owner applying

for a replaceme nt Certificate shall furnish to the Issuer and to the Paying Agent/Registrar such sec uri ty or

indemnity as may be required by the m to save each of them harmless from any lo ss or damage with res pect

thereto . Also , in eve ry case of loss , theft or destruction of a Cert ificate, the Registered Owner sha ll furnish

to the Issuer and to the Pay in g Agent/ Reg istrar ev id ence to their sat isfactio n of the loss, theft or destruct ion

ofsuch Certificate, as the case may be . In every case ofdamage or mutil ation ofa Certifi cate , the Registered

Owner sha ll surrend er to the Paying Agent/ Registrar for cance llation the Certificate so damaged or

mu tilated . 

c) No Default Occurred. Notwithstanding the foregoing provisions of this Ordinance, in the event

any such Certificate sha ll have matured , and no default has occurred that is then continuing in the payment

of the princ ipal of, redemption premium , if any, or inte rest on the Cert ificate , the Iss uer may authorize the

payment of the same ( without surren der thereof except in the case of a damage d or mutilated Certifi cate) 

instead of iss uing a replacement Certificate , provided security or ind emnity is furni shed as above provided

in this Section . 

d) Charge for Issuing Replaceme nt Ce rtifi cates . Prior to the iss uan ce ofany replacement Certificate , 

the Paying Agent/ Registrar sha ll charge th e Reg iste red Owner of such Certificate with all lega l, printing, 

and other expenses in connection therew ith . Every replacement Certificate iss ued pursuant to the provi sion s

of this Section by virtue of the fact that any Certific ate is los t, stol en or destroyed shall constitute a

contractua l obligation of the Issuer whether or not the lo st , stolen or destroye d Certifi cate sha ll be found at

any time, or be enforc eabl e by anyone, and shall be entitl ed to all the benefi ts of this Ordinance equally and

proportionately with any and all oth er Certificates duly issued under thi s Ordinance. 
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e) Authority for Issuing Replacement Certificates. In accordance with Section 1206 .022, Texas

Government Code , this Section 7 of this Ordinance shall constitute authority for the issuance of any such

replacement Certificate without necessity of further action by the governing body of the Issuer or any other

body or person , and the duty of the replacement of such Certificates is hereby authorized and imposed upon

the Paying Agent/ Registrar, and the Paying Agent/ Registrar shall authenticate and deliver such Certificates

in the form and manner and with the effect, as provided in Section 3(a) of this Ordinance for Certificates

issued in conversion and exchange for other Certificates . 

Section 8. CUSTODY, APPROVAL, AND REGISTRATION OF CERTIFICATES ; BOND

COUNSEL' S OPINION; CUSIP NUMBERS AND CONTINGENT INSURANCE PROVISION, IF

OBTAINED; ENGAGEMENT OF BOND COUNSEL. 

a) The Mayor of the Issuer is hereby authorized to have control of the Initial Certificate and all

necessary records and proceedings pertaining to the Initial Certificate pending its delivery and its

investigation, examination, and approval by the Attorney General, and its registration by the Comptroller. 

Upon registration ofthe Initial Certificate said Comptroller ( or a deputy designated in writing to act for said

Comptroller) shall manually sign the Comptroller' s Registration Certificate attached to such Certificate, and

the seal of said Comptroller shall be impressed , or placed in facsimile , on such Certificate. The approving

legal opinion ofthe Issuer' s Bond Counsel and the assigned CU SIP numbers may, at the option ofthe Issuer, 

be printed on the Certificates issued and delivered under this Ordinance, but neither shall have any legal

effect, and shall be solely for the convenience and information ofthe Registered Owners ofthe Certificates . 

In addition , if bond insurance is obtained, the Certificates may bear an appropriate legend as provided by

the insurer. 

b) The obligation of the Purchaser to accept delivery of the Certificates is subject to the Purchaser

being furnished with the final , approving opinion of McCall, Parkhurst & Horton L.L.P., bond counsel to

the Issuer, which opinion shall be dated as ofand delivered on the date of initial delivery of the Certificates

to the Purchaser. The engagement ofsuch firm as bond counsel to the Issuer in connection with the issuance , 

sale and delivery of the Certificates is hereby approved and confirmed. The execution and delivery of an

engagement letter between the Issuer and such firm , with respect to such services as bond counsel , is hereby

authorized in such form as may be approved by the Mayor or Mayor Pro Tem, and the Mayor or Mayor Pro

Tem is hereby authorized to execute such engagement letter. 

Section 9 . COVENANTS REGARDING TAX EXEMPTION OF INTEREST ON THE

CERTIFICATES. 

a) Covenants. The Issuer covenants to take any action necessary to assure , or refrain from any

action that would adversely affect, the treatment of the Certificates as obligations described in section 103

of the Internal Revenue Code of 1986 , as amended ( the " Code"), the interest on which is not includable in

the " gross income" of the holder for purposes of federal income taxation. In furtherance thereof, the Issuer

covenants as follows: 

1) to take any action to assure that no more than 10 percent of the proceeds of the Certificates

or the projects financed therewith ( less amounts deposited to a reserve fund , if any) are used for any

private business use ," as defined in section 14l(b)(6) of the Code or, ifmore than 10 percent of the

proceeds or the projects financed therewith are so used , such amounts , whether or not received by the

Issuer, with respect to such private business use , do not, under the terms of this Ordinance or any

underlying arrangement, directly or indirectly, secure or provide for the payment of more than 10

percent of the debt service on the Certificates , in contravention of section 141(b)(2) of the Code ; 
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2) to take any action to ass ure that in the event that the " private bu sin ess use " describ ed in

subsec tion ( 1) hereof exceeds 5 percent of the proceeds of the Cert ificates or the projects financed

therewith ( less amounts depos ited into a reserve fund , if any) then th e amount in excess of 5 percent

is use d for a " private business use " that is " re lated" and not " disproportionate," within the meaning

of section 14l(b)(3) of the Co de , to the governm ental use; 

3) to take any action to assure that no amount that is greater than the lesser of $5,000 ,000 , or

5 percent of the procee ds of the Certificates ( l ess amounts depo sited into a reserve fund , if any) is

direct ly or indirectly use d to finance loans to person s, other than state or local governme ntal units , in

contravention of section 141 ( c) of the Code ; 

4) to refrain from taking any action that wou Id othe rw ise resu lt in the Certificates bein g treate d

as " private activity bond s" within the meaning of section 141( b) of the Code ; 

5) to refra in from taking any action that would result in the Certificates being " federa lly

guaranteed" within the meaning of section 149(b) of the Co de; 

6) to refrain from using any portion of the proceeds of the Certificates, directly or indirectly, 

to acquire or to replac e funds that were used, directly or indirectly, to acquire investment prop erty ( as

defined in section 148 (b)( 2) of the Code) that produ ces a materially higher y ie ld over the term of the

Cert ificate s, other than in vestm ent property acquired wi th -

A) proc eeds of the Certificates inv ested for a reasonable temporary period of 3 years or

less or, in the case of a refunding bond, for a period of 90 days or less until such proc ee ds are

nee ded for the purp ose for which th e bond s are issued, 

B) amounts invested in a bona fide debt serv ice fund , within the meaning of section

1.148-1 (b) of the rules and reg ulations of the United States Departm ent of the Treas ury

Treasury Regul ations"), and

C) amounts deposited in any reaso nably required reserve or rep laceme nt fund to the

extent such amounts do not exceed 10 perc ent of the proceeds of the Certificates; 

7) to otherwise restrict the use of the proceeds of the Certific ates or amounts treate d as

proceeds of the Certificates , as may be necessary, so that the Certificates do not otherwise contravene

the requirements of sect ion 148 of the Co de ( re latin g to arbitrage); 

8) to refrain from using the pro ceeds of the Certificate s or proceeds of any prior bonds to pay

debt servi ce on anoth er issue mor e than 90 days after the date of issue of the Certificates in

contrave ntion of the requi reme nts of secti on 149( d) of the Co de ( relating to advance refundings); 

9) to pay to the United States ofAmerica at least once durin g each fiv e-year period ( beginning

on the date ofde ] ivery of the Certificates) an amount that is at leas t equal to 90 percent ofthe " Excess

Earn ings," within the meanin g of section 148(f) of the Code and to pay to the United States of

Ame rica, not late r than 60 days after the Certificates have bee n paid in full , 100 perce nt of the amount

then required to be paid as a resu lt of Excess Earnin gs under section 148( f) of the Code; and

10) to assure that the proc ee ds of the Certific ates wi ll be used so lely for new money projects. 

b) Rebate Fund. In order to fac ilitate comp li ance with the above covenant ( a)( 9), a " Rebate Fund" 

is hereby established by th e Issuer for the so le benefit of the United States of America, and such Rebate
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Fund shall not be subject to the claim of any other person , including without limitation the holders of the

Certificates. The Rebate Fund is established for the additional purpose of compliance with section 148 of

the Code. 

c) Use ofProceeds . For purposes ofthe foregoing covenants ( a)( l) and ( a)( 2), the Issuer understands

that the term " proceeds" includes " disposition proceeds" as defined in the Treasury Regulations and , in the

case of refunding bonds, transferred proceeds ( if any) and proceeds of the refunded bonds expended prior

to the date of issuance of the Certificates. It is the understanding of the Issuer that the covenants contained

herein are intended to assure compliance with the Code and any regulations or rulings promulgated by the

United States Department of the Treasury pursuant thereto. In the event that regulations or rulings are

hereafter promulgated that modify or expand provisions of the Code, as applicable to the Certificates, the

Issuer will not be required to comply with any covenant contained herein to the extent that such failure to

comply, in the opinion of nationally recognized bond counsel, will not adversely affect the exemption from

federal income taxation of interest on the Certificates under section 103 of the Code. In the event that

regulations or rulings are hereafter promulgated that impose additional requirements applicable to the

Certificates, the Issuer agrees to comply with the additional requirements to the extent necessary, in the

opinion of nationally recognized bond counsel , to preserve the exemption from federal income taxation of

interest on the Certificates under section 103 ofthe Code. In furtherance ofsuch intention, the Issuer hereby

authorizes and directs the Mayor, the City Manager, the Director of Administrative Services and City

Secretary to execute any documents , certificates or reports required by the Code and to make such elections, 

on behalf ofthe Issuer, that may be permitted by the Code as are consistent with the purpose for the issuance

of the Certificates. 

d) Allocation of, and Limitation on, Expenditures for the Projects. The Issuer covenants to account

for the expenditure of sale proceeds and investment earnings to be used for the construction and acquisition

of the Projects on its books and records in accordance with the requirements of the Code. The Issuer

recognizes that in order for the proceeds to be considered used for the reimbursement of costs, the proceeds

must be allocated to expenditures within 18 months of the later of the date that (1) the expenditure is made, 

or (2) the Projects are completed; but in no event later than three years after the date on which the original

expenditure is paid. The foregoing notwithstanding, the Issuer recognizes that in order for proceeds to be

expended under the Code, the sale proceeds or investment earnings must be expended no more than 60 days

after the earlier of (1) the fifth anniversary of the delivery of the Certificates, or (2) the date the Certificates

are retired. The Issuer agrees to obtain the advice ofnationally recognized bond counsel if such expenditure

fails to comply with the foregoing to assure that such expenditure will not adversely affect the tax-exempt

status ofthe Certificates . For purposes hereof, the issuer shall not be obligated to comply with this covenant

if it obtains an opinion that such failure to comply will not adversely affect the excludability for federal

income tax purposes from gross income of the interest. 

e) Disposition of Projects. The Issuer covenants that the property constituting the Projects will not

be sold or otherwise disposed in a transaction resulting in the receipt by the Issuer of cash or other

compensation, unless any action taken in connection with such disposition will not adversely affect the tax-

exempt status of the Certificates. For purposes of the foregoing , the Issuer may rely on an opinion of

nationally recognized bond counsel that the action taken in connection with such sale or other disposition

will not adversely affect the tax-exempt status ofthe Certificates. For purposes ofthe foregoing, the portion

of the property comprising personal property and disposed in the ordinary course shall not be treated as a

transaction resulting in the receipt of cash or other compensation. For purposes hereof, the Issuer shall not

be obligated to comply with this covenant if it obtains an opinion that such failure to comply will not

adversely affect the excludability for federal income tax purposes from gross income of the interest. 

f) Reimbursement. This Ordinance is intended to satisfy the official intent requirements set forth in

section 1.150-2 of the Treasury Regulations. 
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g) Written Procedures Relating to Continuing Compliance with Federal Tax Covenants. Un less

superseded by another action ofthe Issuer, to ensure compliance with the covenants herein regarding private

business use , remedial actions, arbitrage and rebate, the City Co uncil hereby adopts and establ ishes the

instructions attac hed hereto as Exhibit B as the Iss uer's written procedures. 

Sectio n 10. SALE OF CERTIFICATES AND APPROVAL OF OFFICIAL STATEMENT; 

FURTHER PROCEDURES. 

a) The Initial Certificate is hereby so ld and shall be delivered to BOK Financial Securities, Inc. ( the

Purchaser") for the purchase price of $28,173,7 17.1 5, representing an aggregate par amou nt of the

Certificates of $25,255, 000 , plus a cash premium of $2,918,7 17 .15. It is hereby officiall y found, 

determined , and declared that the Certificates have be en sold at public sale to the bidder offering the lowest

true interest cost, after receiving sealed bids pursuant to an Official Notice of Sale and Bidding Instructions

and Preliminary Official Statement prepared an d distributed in conn ection with the sale of the Certificates, 

and that the terms of such sale are the most advantageous reasonably obtainable. The Initial Certificate

shall be registered in the name of the Purchaser or its designee. 

b) The Issuer hereby approves the form and content of the Official Statement relating to the

Certificates and any addenda, supp leme nt or ame ndm ent thereto, and approves the distribution of such

Official Statement in the offer and sale of the Certificates in final form, with such changes therein or

additions thereto as the officer approv in g the same may deem adv isab le. The distribution and use of the

Preliminary Official Statement dated January 31, 2024 prior to the date hereof is hereby ratified and

confirmed. 

c) The Mayor, the Mayor Pro Tern , the City Manager, the Director ofAdministrative Services and

City Secretary and all other officers, emp loyees and agents of the Issuer, and each of them, sha ll be and

they are hereby express ly authorized, empowered and directed from time to time and at any time to do and

perform all such acts and things and to execute, acknowledge and deliver in the name and under the

corporate seal and on behalf of the Issuer a Paying Agent/Registrar Agreement with the Paying

Agent/ Registrar and all other certificates and instruments , whether or not herein mentioned, as may be

necessary or desirable in order to carry out the terms and provisions of this Ordinance, the Certificates , the

sale of the Certifi cates, any Purchase Agreement and the Official Statement. In case any officer whose

signature shall appear on any Certificate shall cease to be such officer before the delivery ofsuch Certificate, 

such signature shall nevertheless be valid and suffi cient for all purposes the same as if such officer had

remained in office until such delivery. 

Section 11. INTEREST EARNINGS ON CERTIFICATE PROCEEDS. Interest earn ings derived

from the investment of proceeds from the sale of the Certificates iss ued for the Projects shall be used along

with other Certificate proceeds for the Projects; provided that after completion of such purpose, if any of

such interest earn ings remain on hand , such interest earnings shall be deposited in the Interest and Sinking

Fund. It is further provided, however, that any interest earnings on Certifi cate proceeds that are required to

be rebated to the Unite d States ofAmer ica pursuant to Section 9 hereof in order to prevent the Certifi cates

from being arbitrage bonds shall be so rebated and not considered as interest earnings for the purposes of

this Section. 

Section 12. CONSTRUCTION FUND. 

a) The Issuer here by creates and establi shes and shall maintain on the books of the Issuer a separate

fund to be entitled the " Series 2024 Cert ificates ofObligation Construction Fund" ( the " Construction Fund") 

for use by the Issuer for payment of all lawful costs associated with the acquis ition and construction of the
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Proj ects as herein before prov id ed. Upon payment of all such costs, any moneys remaining on depo sit in

said fund shall be transferred to the Interest and Sinking fund. Amounts so depo sited to the Intere st and

Sinking Fund shall be used in th e manner described in Section 5 of this Ordinance. 

b) The Issuer may invest proceeds ofthe Certificates ( including investment earnings thereon) is sued

for the Projects and amounts depo sited into the Interest and Sinking Fund in investments authorized by the

Public Funds Investment Act, Chapter 2256 , Texas Government Code, as amended; provided, however, that

the Issuer here by covenants that the proceed s of th e sale of the Certificates will be used as soon as

practicable for th e purposes for which the Certificates are iss ued. 

c) All deposits auth orized or required by this Ordinan ce shall be secured to the fullest extent required

by law for the security of public funds. 

Section 13 . COMPLIANCE WITH RULE 15c2- 12 . 

a) Definitions . As used in this Section, the fo llowing terms have the meanin gs ascribed to such

term s below: 

Financial Obligation" means a ( i) debt ob ligat ion , ( ii) derivativ e instrum ent entered into in

co nnection with or pl edged as security or a source of payment for, an existing or planned debt

ob ligation , or (iii) a guarantee of (i) or ( ii); provided ho weve r, that a " financial obligation" shall not

include municipal securities as to which a final official state ment ( as defined in the Rule) has been

provided to the MSRB consistent with the Rule . 

MSRB" means the Municipal Securities Rulemakin g Board. 

Rule" mean s SEC Rul e 15c2- 12, as amended from time to time . 

SEC" mean s the United States Securities and Exchan ge Commission. 

b) Annual Reports . 

i) The Issuer shall provide annually to the MSRB, in a designated electronic format as

prescribed by the MSRB, financial information and operating data ( the " Annual Operating Report") 

with respect to the Iss uer of the general type includ ed in the final Official Statement authorized by

Section 10 of this Ordinan ce, being the information described in Exh ibit A hereto . The Issuer will

additionally provide financial statements of the Iss uer (" Financial Statements"), that will be

1) prepared in accordance with the accounting principl es des cribed in Exh ibit A hereto, or such other

accounting principles as the Issuer may be required to employ from time to tim e pursuant to state law

or regulation, and shall be in substantially the form included in the final Official Statement, and

2) audited, if the Issu er commissions an audit of such statements and the audit is completed within

the period during which they must be provided. The Iss uer will update and provide the Annua l

Operating Report within six months after the end of each fiscal year and the Financial Statements

within 12 months of th e end of each fiscal year, in each case beginnin g with the fiscal year ending in

and after 2024. The Issuer may provide the Financial Statements ear li er, including at the time it

provides its Annual Operating Report, but if the audit of such Financial Statements is not completed

within 12 month s after any such fiscal year end, then the Issuer shall provide unaudited Financial

Statements within such 12-month period , and audited Financial Statements for the applicab le fisca l

year to the MSRB, when and if the audit report on such Financia l Statements becomes availab le. All

documents provided to the MSRB purs uant to this Section shall be accompanied by identifying

information as prescribed by the MSRB. 

19



ii) If the Issuer changes its fiscal year, it will notify the MSRB of the change ( and of the date

of the new fiscal year end) prior to the next date by which the Issuer otherwise would be required to

provide financial information and operating data pursuant to this Section. The financial information

and operating data to be provided pursuant to this Section may be set forth in full in one or more

documents or may be included by specific reference to any document ( including an official statement

or other offering document, if it is available from the MSRB) that theretofore has been provided to

the MSRB or filed with the SEC. 

c) Event Notices. 

i) The Issuer shall notify the MSRB in an electronic format as prescribed by the MSRB , in a

timely manner ( but not in excess often business days after the occurrence of the event) of any of the

following events with respect to the Certificates, if such event is material within the meaning of the

federal securities laws : 

1. Non- payment related defaults ; 

2. Modifications to rights of holders of the Certificates; 

3. Certificate calls; 

4. Release , sub stitution , or sale of property securing repayment of the Certificates; 

5. The consummation of a merger, consolidation, or acquisition involving an

obligated person or the sale of all or substantially all of the assets of the obligated

person , other than in the ordinary course of business, the entry into a definitive

agreement to undertake such an action or the termination ofa defi nitive agreement

relating to any such actions, other than pursuant to its terms; 

6. Appointment of a successor or additional trustee or the change ofname ofa trustee ; 

and

7. Incurrence of a Financial Obligation of the Issuer or agreement to covenants , 

events of default, remedies, priority rights, or other similar terms of a Financial

Obligation of the Issuer, any of which affect security holders . 

ii) The Issuer shall notify the MSRB in an electronic format as prescribed by the MSRB , in a

timely manner ( but not in excess often business day s after the occurrence of the event) of any of the

following events with respect to the Certificates, without regard to whether such event is considered

material within the meaning of the federal securities laws: 

1. Principal and interest payment delinquencies ; 

2 . Unscheduled draws on debt service reserves reflecting financial difficulties; 

3 . Unscheduled draws on credit enhancements reflecting financial difficulties ; 

4 . Substitution of credit or liquidity providers , or their failure to perform ; 

5. Adverse tax opinions or the issuance by the Internal Revenue Service of proposed

or final determinations of taxability, Notices of Proposed Issue ( IRS Form

5701- TEB) or other material notices or determinations with respect to the tax-

exempt status of the Certificates, or other material events affecting the tax-exempt

status of the Certificates; 

6 . Tender offers; 

7 . Defeasances ; 

8. Ratin g changes; 

9 . Bankruptcy, insolvency, receivership or similar event of the Issuer, which shall

occur as described below ; and
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10. Default, event of acceleration, termination event, modification of terms , or other

simi lar events und er the terms ofa Financi al Obligation of the Issuer, any ofwhi ch

reflect financial difficulties. 

For these purposes , any event described in clause ( 9) of the immediately preceding paragraph

is co nsidered to occur when any of the following occur: the appointment of a receiver, fiscal agent, 

or similar officer for the Issuer in a proceeding und er the United States Bankruptcy Code or in any

other proceeding under state or federa l law in which a court or governmenta l authority has assumed

jurisdiction over sub stantially all of the assets or business of the Issuer, or if such jurisdiction has

been assumed by leaving the existing governing body and officials or officers in possession but

subject to the sup erv ision and orders of a court or governmental authority, or the entry of an order

confirm in g a plan ofreorganization, arrangement, or liquidation by a court or governmental authority

having superv is ion or jurisdiction over substant iall y all of the assets or business of the Issuer. 

iii) The Issuer shall notify the MSRB, in a timely manner, of any failure by the Issuer to

provide ann ual financial informat ion or operat ing data in accordance with subsection ( b) of this

Section by the time required by such sub section . 

d) Limitat ion s, Disclaimers, and Amendments . 

i) The Issuer shall be obligated to observe and perform the covenants specified in this Section

for so long as , but only for so long as , the Issuer remains an " obli gated person" with respect to the

Certificates within the meaning of the Rule , except that the Issuer in any event will give notice ofany

deposit made in accordance with this Ordinance or applicab le law that causes the Certifi cates no

longer to be outstandin g . 

ii) The provisions of this Sectio n are for the sole benefit of the Registered Owners and

beneficial owners of the Certificates , and nothing in this Section , express or implied, shall give any

benefit or any legal or equitable right, remedy, or claim hereunder to any other person. The Issuer

undertakes to provide only the financial information, operating data, financial statements , and notices

whic h it has exp ress ly agreed to provide pursuant to this Section and does not hereby undertake to

provide any other information that may be relevant or material to a complete presentation of the

Issuer' s financial results , condition , or prospects or hereby undertake to update any information

provided in accordance with this Section or otherwise, except as expressly provided here in . The

Issuer does not make any representation or warranty concerning such information or its usefulness to

a decision to inve st in or sell Certificates at any future date. 

iii) UNDER NO CIRCUMSTANCES SHALL THE ISSUER BE LIABLE TO THE

REGISTERED OWNER OR BENEFICIAL OWNER OF ANY CERTIFICATE OR ANY OTHER

PERSON, IN CONTRACT OR TORT, FOR DAMAGES RESULTING IN WHOLE OR IN PART

FROM ANY BREACH BY THE ISSUER, WHETHER NEGLIGENT OR WITHOUT FAULT ON

ITS PART, OF ANY COVENANT SPECIFIED IN THIS SECTION, BUT EVERY RIGHT AND

REMEDY OF ANY SUCH PERSON, IN CONTRACT OR TORT, FOR OR ON ACCOUNT OF

ANY SUCH BREACH SHALL BE LIMITED TO AN ACTION FOR MANDAMUS OR SPECIFIC

PERFORMANCE . 

iv) No default by the Issuer in observ in g or performing its obligations under this Section shall

comprise a breach of or default und er this Ordinance for purpo ses of any other provision of this

Ordinance. Nothing in this Section is intended or shall act to disclaim , waiv e , or otherwise limit the

duties of the Issuer under federal and state securiti es laws. 
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v) The provi sions of this Section may be amend ed by the Iss uer from time to time to adapt to

changed circumstances that ar ise from a change in legal require ments , a change in law, or a change

in the id entity, nature , status, or type of operations of the Issuer, but only if (1) the provisions of thi s

Sectio n, as so amended, wo uld have permitted an und erwrite r to purchase or se ll Cert ificates in the

primary offering ofthe Certificates in compliance with the Rule, taking into account any amendments

or interpr etations ofthe Rule since such offering as well as such changed circumstances and ( 2) eith er

a) the Registe red Owners of a majority in aggregate principal amount ( or any great er amount

req uired by any other provision of thi s Ordinance that authorizes such an amendment) of the

outstandin g Certificate s consent to such amendment or (b) a perso n that is unaffi liated with th e Issuer

s uch as nationall y recognized bond co unsel) determined th at such amendm ent wi ll not mater ially

impair the interest of the Registered Owners and benefic ia l owners of the Certificates. The Iss uer

may also amend or repeal the provisions of this continuing disc lo sure agreement if the SEC amends

or repeals the applic ab le provision of the Rule or a court of final jurisdiction enters judgment that

such provisions ofthe Rul e are invalid, but only ifand to the extent that th e provisions of thi s sentenc e

wou ld not preve nt an underwriter from lawfully purchas in g or se lling Certific ates in th e prim ary

offerin g of the Certificates. If the Issuer so amends the provi sion s of thi s Section , it shall include

with any amended finan cial inform ation or operating data next provided in acco rdance with

subsection ( b) of this Section an ex pl anat ion , in narrative fo rm , of the reason for the amendment and

of the impact of any change in the type of financial information or operating data so provided. 

Section 14 . METHOD OF AMENDMENT. The Issuer here by reserves the right to amen d this

Ordinance subj ect to the following terms and conditions , to-wit: 

a) The Issuer may from time to tim e, without the consent ofany hold er, except as otherw ise required

by paragraph ( b) be low, amend or sup pleme nt this Ordinance in order to ( i) cure any amb iguity, defect or

omission in this Ordinance that does not materially adv ersely affect the interests of the holders , ( ii) grant

additional rights or sec urity for the benefit of the hold ers , (i ii) add event s of default as shall not be

inconsistent with the provisions ofthis Ordinance and th at shall not mater iall y adversely affect the interests

of the holders , ( iv) quali fy this Ord inanc e under the Trust Indenture Act of 1939, as amended, or

corresponding provisio ns of federa l laws from time to time in effect , or (v) make such other provisions in

regard to matters or qu estion s arising und er this Ordinance as shall not be incon sistent with the provisions

of this Ordinance and that sha ll not in the opinion of th e Issuer' s Bond Co un se l materiall y adverse ly affect

the interests of the holders. 

b) Exce pt as provid ed in paragraph ( a) above , the holders of Cert ifi cates aggregating in principal

amount a majority of the aggregate principal amount of then outstandin g Cert ificates that are the su bj ect of

a proposed amendment shall have the ri ght fro m tim e to time to approve any amendment hereto that may

be deemed necessary or desirab le by the Iss uer ; provid ed, however, that without the consent of 100 % ofthe

hold ers in aggregate princip al amount of th e then outstanding Certific ates , nothin g here in conta ined shall

permit or be construed to permit ame ndm ent of the terms and cond ition s of this Ordinance or in any of the

Certificates so as to: 

1) Make any change in the maturity of any of the outstanding Certifi cates ; 

2) Reduce the rate of interest born e by any of the outstanding Certific ates ; 

3) Reduc e th e amount of the princ ipal of, or redemption premium , if any, payable on any

outstanding Certificates ; 
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4) Modify the terms of payment of prin cipal or of interes t or redemption premium on

outstanding Certificates or any of them or impose any condition with respect to such payment; 

or

5) Change th e minimum percentage of the principal amoun t of Certificates necessary for

consent to such amendment. 

c) If at any tim e the Issuer shall desire to amend this Ordinanc e under this Section , the Iss uer sha ll

send by U .S. mail to each Registered Owner of the affected Certificates a copy ofthe proposed ame ndm ent. 

Such notice shall briefl y set forth the nature of the prop osed ame ndm ent. 

d) Whenever at any time within one year from the date of th e mailin g of such notice the Issuer shall

receive an instrument or instruments executed by the hold ers of at least a majority in aggregate prin cipal

amount ofall of the Certifi cates then outstandin g that are required for the amendment, whic h in strum ent or

instrume nts sha ll refer to th e proposed amendment and that sha ll spec ifically consent to and approve such

amendment, th e Iss uer may adopt the amendment in substantiall y the same form. 

e) Upon the adoption of any ame nd atory Ordinance pursuant to the provi sions of this Section , this

Ordinance sha ll be deemed to be modified and amended in accordanc e with such amendatory Ordinance, 

and the respective ri ghts , duti es , and ob ligation s of the Issuer and all holde rs of such affecte d Certificates

shall thereafte r be dete nnin ed , exerc ised , and enfo rced, subject in a ll respects to such amendment. 

f) Any conse nt given by the hold er of a Certifi cate purs uant to the provi sions of this Section sha ll

be irrevocable for a perio d of six months from the date of the mailing of the noti ce as provided for in this

Section , and shall be conclusive and binding upon all future holders of the sam e Certificate durin g such

period . Suc h consent may be revoke d at any tim e after six months from the date of the mailing of said

notice by the hold er who gave such consent, or by a successor in title , by filing notice with the Issuer, but

such revocation sha ll not be effective if the holders of a majority in aggregate prin cipal amount of the

affected Certifi cates then outstanding, have, prior to the attempte d revocation , consented to an d approve d

the ame ndm ent. 

For the purpo ses of establi shing ownership of the Certificates , the Issuer sha ll rely so lely up on the

registration of the ownership of such Cert ifi cate s on the Registration Books kept by the Paying

Agent/ Registrar. 

Sectio n 15. DEFAULT AND REMEDIES . 

a) Eve nts ofDefault. Each of the following occurrences or events for th e purp ose ofthis Ordinance

is hereby declared to be an Event of Default: 

i) the failure to make payment of the prin cip al of or interest on any of the Certifi cates when

the sam e beco mes du e and payable ; or

ii) default in the performance or observance of any other covenant, agreement or obligat ion

of the Issuer, the failure to perform which mate ria lly, adverse ly affects the rights of the Registered

Owners of the Certific ates , in cludin g, but not limited to , their prospect or abi lity to be repaid in

acco rdan ce with this Ordinance, and the continuation thereof for a period of 60 days after notice of

such default is given by any Registered Owner to the Issuer. 
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b) Remedies for Default. 

i) Upon the happening ofany Event ofDefault, then and in every case, any Registered Owner

or an authorized representative thereof, including, but not limited to , a trustee or trustees therefor, 

may proceed against the Issuer for the purpose ofprotecting and enforcing the rights ofthe Registered

Owners under this Ordinance, by mandamus or other suit, action or special proceeding in equity or

at law, in any court of competent jurisdiction, for any relief permitted by law, including the specific

performance ofany covenant or agreement contained herein, or thereby to enjoin any act or thing that

may be unlawful or in violation of any right of the Registered Owners hereunder or any combination

of such remedies. 

ii) It is provided that all such proceedings shall be instituted and maintained for the equal

benefit of all Registered Owners of Certificates then outstanding. 

c) Remedies Not Exclusive. 

i) No remedy herein conferred or reserved is intended to be exclusive of any other available

remedy or remedies , but each and every such remedy shall be cumulative and shall be in addition to

every other remedy given hereunder or under the Certificates or now or hereafter existing at law or

in equity ; provided , however, that notwithstanding any other provision of this Ordinance, the right to

accelerate the debt evidenced by the Certificates shall not be available as a remedy under this

Ordinance. 

ii) The exercise of any remedy herein conferred or reserved shall not be deemed a waiver of

any other available remedy. 

iii) By accepting the delivery ofa Certificate authorized under this Ordinance, such Registered

Owner agrees that the certifications required to effectuate any covenants or representations contained

in this Ordinance do not and shall never constitute or give rise to a personal or pecuniary liability or

charge against the officers , employees or agents of the Issuer or the members of its governing body. 

Section 16 . APPROPRIATION. To pay the debt service coming due on the Certificates prior to

receipt of the taxes levied to pay such debt service, if any, there is hereby appropriated from current funds

on hand , which are hereby certified to be on hand and available for such purpose, an amount, which together

with capitalized interest received from the sale of the Certificates, if any, will be sufficient to pay such debt

service , and such amount shall be used for no other purpose. 

Section 17. DISPOSITION OF FUNDS . Premium received from the sale of the Certificates in the

amount of$2,918 ,717.15 shall be applied as follows: $ 173 ,717 .15 to the costs of issuance, and $ 2 ,745 ,000

to be deposited into the Construction Fund. 

Section 18 . EFFECTIVE DATE. In accordance with the provisions of Texas Government Code

Section 1201.028 , this Ordinance shall be effective immediately upon its adoption by the City Council. 

Section 19 . SEVERABILITY. If any section , article , paragraph , sentence, clause , phrase or word in

this Ordinance, or application thereof to any persons or circumstances is held invalid or unconstitutional by

a court of competent jurisdiction, such holding shall not affect the validity of the remaining portion of this

Ordinance , despite such invalidity, which remaining portion s shall remain in full force and effect. 

Execution Page Follows) 
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PASSED, APPROVED AND EFFECTIVE this February 6, 2024. 

Mayor, City ofKeller, Texas

ATTEST: 



THE STATE OF TEXAS
COUNTYOF TARRANT
CITY OF KELLER

CERTIFICATE FOR ORDINANCE

We, the undersigned officersofthe City ofKeller, Texas (the "City"), hereby certifyas follows: 

1. The City Council of said City convened in regular meeting on February 6, 2024, at its regular
meeting place at Keller Town Hall, and the roll was called ofthe duly constituted officersand members ofsaid
City Council, to-wit: 

Armin Mizani, Mayor
Ross McMullin, Mayor Pro Tern, Council Member
Shannon Dubberly, Council Member, Place 1
Sean Hicks, Council Member, Place 2
Jessica Juarez, Council Member, Place 3
Tag Green, Council Member, Place 4
Chris Whatley, Council Member, Place 5

and all ofsaid persons were present, except ______________________ , thus
constituting a quorum. Whereupon, among other business, the following was transacted at said meeting: a
written Ordinance entitled

ORDINANCE AUTHORIZING THE ISSUANCE AND SALE OF CITY OF KELLER, 
TEXAS COMBINATION TAX AND LIMITED SURPLUS REVENUE
CERTIFICATES OF OBLIGATION, SERIES 2024, TO PROVIDE FUNDS FOR
PARKS AND RECREATION FACILITIES IMPROVEMENTS AND FOR RELATED
ISSUANCE COSTS; LEVYING AN ANNUAL AD VALOREM TAX AND
PROVIDING FOR THE SECURITY FOR AND PAYMENT OF SUCH
CERTIFICATES; APPROVING THE OFFICIAL STATEMENT; PROVIDING AN
EFFECTIVE DATE; AND ENACTING OTHER MATTERS AND PROVISIONS
RELATING TO THE SUBJECT

was duly introduced forconsideration ofsaid City Council. It was then duly moved and seconded that said
Ordinance be adopted; and, afterdue discussion, said motion, carrying with it the adoption ofsaid Ordinance, 
prevailed and carried by the following vote: 

AYES:  NOES: Q ABSTENTIONS: D
2. A true, full and correct copy of the aforesaid Ordinance passed at the meeting described in the

above and foregoing paragraph is attached to and follows this Certificate; that said Ordinance has been duly
recorded in the City Council's minutes ofsaid meeting; that the above and foregoingparagraph is a true, full and
correct excerpt from said City Council's minutes of said meeting pertaining to the passage ofsaid Ordinance; 
that the persons named in the above and foregoingparagraph are the duly chosen, qualifiedand acting officers
and members of said City Council as indicated therein; that each of the officers and members of said City
Council was duly and sufficientlynotified officiallyand personally, in advance, ofthe time, place and purpose
of the aforesaid meeting, and that said Ordinance would be introduced and considered for passage at said
meeting, and each ofsaid officersand members consented, in advance, to the holding ofsaid meeting forsuch
purpose, and that said meeting was open to the public and public notice ofthe time, place and purpose ofsaid
meeting was given, all as required by Chapter 551, Texas Government Code. 



3. The Mayor of the City Council of the City has approved and hereby approves the aforesaid

Ordinance; that the Mayor and the City Secretary of said City have duly signed said Ordinance ; and that

the Mayor and the City Secretary of said City hereby declare that their signing of this Certificate shall

constitute the signing of the attached and fo llowing copy of said Ordinance for all purpo ses. 

4 . That the Ordinance has not been modified , amended or repealed and is in full force and effect

on and as of the date hereof. 

SIGNED AND SEALED ON Feb') A(A.,(~(.g 1 ~~'- t

CITY SEAL] 

City ofKeller, Texas Mayor, City ofKeller, Texas

Certificate for Ordinance

City ofKe ller, Texas Combinat ion Tax and Lim ited Surp lu s Revenue

Cert ifi cates of Obli gation , Series 2024


